TOGETHER with all and singular the rights, mmbers. hereditinents. and appurtenanees o the s bolonsing or inany way
incident or appertaining, incluling all Tuilt-in stoves and pefrizeraton, Leating, i conditioning, phamntbing aned electrical fintures, wall
to wall carpetinge, fences and gates. and any other equipment or fivtnzs now or hereafter attacdid connected or ftted dnany nanner,
i;]beinjl{ the intention of the partivs hereto that atl such fistures anid cquipment, other thun houschold furnctorne. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morfgayee, its suceesors and assivns forever.

The Mortwagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrarces; that the Moertwagor is Liw fally anpowered to con-
sey or viiewnber the same; and that the Mortgagor will forever deferd the said premises unto the Mortgagee, its suessors atu] assigns,
from and against the Mortgagor and every person whomsoever Lawfully Jaiming or to (laimn the sanie or any pant thervof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mostgagor will proinptly pay the' principal and interest on the indebtedness evidencad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additioral sums which may bé advanced herealter, at the option of the
Morttgagee, for the payment of tates, or public assessments, hazard insurance preminms, repairs of other such purposes punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Motgizee to the Mortgagor under
the authority of Sec. 43-53, 1962 Code of haws of South Carolina, as amended, of similar statutes: ane all sums s advanued shall bear

interest at the Same rate or ratés as that provided in said note unless otherwive agreed upon by the paities andd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now cxisting or hereafter to be erected, insured
axainst Yoss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time ad ina copany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Nortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable dinses in favor of the
Mortgagree, and in the event of oss, Mortgagor will give immediate notice thereof to the Mortgasee by registered muails ad should the
Mortgaxor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moertgager may cause
such improvements to be insured in” the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
hereinalove provided.

4. That the Mortgagor will keep all improvements upon the morteaged premises in good repair, and shoull Mortyzagor fail to do
s tl‘.c Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and chanze the eaxpenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time reqquire the isswance and maintenance of insurance 1ipon the life of any person obligated
under the indebtedness secured bereby in a sum sofficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are nol otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mottgage

debt.

6. That Mostgagor agrees to pay all taves and other public assessments Ievied against the mortgaged premises on or before the
Jue thites thereof and to exlnbit the receipts therefor at the offices of the Morteagee immediately vpon payment, and should the Mozt
gagor fail to pay such taves and assessments when the same shatl fali due, the Moitgagee may, at its option. pay the same and charge
ther amounts so paid to the mortgaze debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morlgaror agrees that the principal amount of the indehtedness h;-reb_)'
seured shall be disbursed to the Mortgagor in periodic payments, as cotstriction progresses, in accordince with the terms 'and t‘pmh-
liu[us of a Construction Loan Agreement which is separately exccuted but is niade a part of this mortgage and incoiporatec herein by
reference.

8. ‘That the Mortgagor will not further encumber the premises above Jescritwsl, withont the prior consent of the Moitgagee, and
sbould the Mortaigor <o enconber snch premises. the Mortgagee may. at its option. déclare the indeltedness hereby secured to
immediately due and payable and anay institute any proceedings necessary to collect said indebtedness.

9. That shoutd the Morteagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortyage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedress, pay the reaonable cost as required by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bowdd for Title, or Deed of Conveyance, and have the interest
rate ofr the loan balance evisting at the time of transfer modified by inceasing the interest rate o1 the said Joan balance to the maxi-
uiun rate por annumn permitted to be charged at that time by applicable Sonth Carolina kaw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortcagor or his purchaser of the new interest rate and monthly pay-
metts, and will ol him a new passbook. Shonld the Modtgagor, or his Purchawr, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness Lerehy sequred to be immediatedy dee and payable and may
institute any proceedings necessary o collect said indebitedness.

10. That should the Mortragor Fail to make payments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thity {30) days or if there should be any Failure to comply with and abide by any by-laws or the charter o
the Mortgagee, of any stipulations set out in this mortgace. the Mortuaree, atits oplion. may write to the Mortgagor at his Tast known
address giving him thinty (30) days in which to rectify the said default and shonld the Morteagor fal to redtify sait] defanlt within the
waid thinty day s, the Mortgagee, may. at its option, increase the interest rate on the toun halame for the semaining term of the loan or
for a lesser term to the mavimum cate per annum permitted to be chargal at that time Dy applicable Sonth Cardlina law, or a lesser
increase rate as may be determined Dy the Association. The monthly payments w dl be adjusted accordingly.

1. That shoul the Mortgawor Faik to mabe paypients of principal anl interest o due on the promissory note amd should any monthly
installinent become past due for a petiod in excess of 15 days, the Moteagoe may collect a “late cdharge” not to exceed an amournt
wqual to five (59% ) per certum of any such past due installment in order to cover the extra expense incident 10 the handling of such
delinqquent payinents.

12. That the Mortgagor herehy assivns to the Motgagee, its sncoessors and wsigns. all the rents. issnes. and profits accruing from
the mortzaged premises. retaining the right to collect the same so Jong a the debt hereby secnred s not i arrears of payment, but
shouldd any part of the pringpal indebtedness, or interest, tanes, or fire inynrance premivms, be past die and unpaid, the NMorlgagee
may without notice or further procecdings take over the inaitzaged promises, if they shall e occopied by a tenant or tepants, ar
collect said rents and profits and apply the same to the indebtedness herehy weenred, withont liahility to acieunt for anything more
than the rents and profits actnally collectend, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Morigagee. withont lishility to the Morteacor. until notifiedt to the contrary by the Mortgagee,
ard should safdd premises at the time of such default be occupied by the Maortwacor, the Mortgamzee iy apply to the Judie of the
County Court or to any Judge of the Court of Cemmon Pleas who shall be resvident or presiding in the connty: aforesaidd for the appoint-
ment of a receiver with authority to take possession of saild premises and collect axe I rents and profits, applying said rents, after paf’-
imﬁ the lu)st of collection, to the morteage debt without liability tr aconnt for anything more than the rents and  profits actually
collected,

13. That the Mortgagee. al its option, may require the Mortgagor to pay to the Mortuavee, on the fint day of each month until the
note secured herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will next hecome due and payalle on policies of mottgage gnaeanty inserage (if applicable ), fire and other
hazard insuranice covering the mortgaged property. plus tates. and assesanents pewt que on the mortgaved premises (all as estimated by
the Mortgagee ) less all sums already paid theiefor. divided by the number of months to ¢lapse before one month Yrior to the date when
such premiums. taves, and assessments will be due and pavable, such sums to be held by Murteagee to pay saild preiioms, taves and
apevial assessents. Should these payments exceed the amount of payments actmlly made Ty the Morteagee for taves, atsessments, of
insurance premiums, the excess may be credited by the Mortgagee on subseaquent pavments to be made by the Mortgagor: if, however,
said sums shall Le insufficient to miake said payments when the same Ll become due and pavalle, the Morteagor shall pay to the
Motgagee any amonmts necessany to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its aption. apply for_renewal of martgage gnaranty or similar insnurance (if applicable) overing the halance
then remaining due on the motgage debt. and the Mortvagor mav. at its oplion, pay the single premium required for the remaining
vears of the term or the Martgagee may pay such premium and add the same to the mortwage debt. in which event the Morteagor shall
repay to Morteagee such premivim payment, with interest. at the rate specified it gaid promisory note, in equal monthly installments
over the remaining payment period.
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