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i TOGETHER with all and singolar the rights, wembers. hereditinents and apputhinscss to the samie belonuing or v any way
? incident or appertaining, including all bult-in stoves and refrigerstors, heating sir conditicnin g, plashing and cbectiivad tistena wall
;,‘i to wall carpeting, fences ard gates. and any other equipment or fisteres Lo or herestter pttachal, cetaatinb or e d sy e,
H it being the irntention of the parties hereto that all such fintures and ajuipoent, other thain bousebold turniture, be (ursidored o part ol '
: the realty.
. r TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suaiessors and assigos forever. ‘
i

The Mortgagor represents and warrants that said Mortgagor is seizad of the abuone daanbeald premises in foe simple absolute; that
the above desiribed premises are free and dear of all Licns or other encumbraiaes; that the Mottgagor is Linfully caponerad to wu-
vey of encumnber the same; and that the Mortgagor will foraver deferad the ubl pretises unto the Mortaager, its smmesors aad assizns,
from aned againdg the Mortgagor and every person whomsoever Dwfully (hiiming or to aim the sane or any part theroof
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THE MORIGAGOR COVENANTS AND AGREES AS FOLLOWS:

—
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1. That the Mortgagor will promptly pay the principal and interst on the ixlebltialiess evidenced by said promisory note at the
times ard in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional stms which ma be advanoal hereafter, at the option of the g~
Mortzagee, for the payment of taxes, or public assessments, hazard insusarae prosinns, repairs o other such puruaes pusiant to the
pros isions of this mortgige, and also for any loans or advances that may heresftor be made by the Mortgazee to the Mortgasor ender
the anthority of Sec. 45-35, 1962 Code of Laws of South Carolina, as amerded, or similar statutes; arsd ol sums so advangal s Lear E
interest at the same rate or rates as that provided in said rote unless otherwnise agrevd epon by the partics and shull be payable at the
demand of the Mortzagee, unless otheraise provided in writing.

3. That Mortgagor will keep the improvements on the mortgazed pramises, whether row eaisting or hereafter to Le cratad, insured
agairst loss by fire, windstorm and other hazands in a sum rot less than the balirie due betcunder at any tine arad in a company of
cunpanies aceplable to the Mortgagee, and Mortgagor does bereby assign the policy or polivies of instzance to the Mutugee and
agrecs that s such policies shall be held by the Mortgagee should it 5o reguire arad shall isabzde koss pavable diises in Enor of the
Mortgagee; anmd in the evert of Joss, Mortgagor wili give immediate notice thereof o the Mortzigee by rezisteral sl el should the
Mostgagor at auy time Fail to keep said premises insured or Fail to pay the premiums for smh itsurance, then the Mottt may catise
such improvements to be insured in the nime of the Mortgagor and reimoburse itself fur the cost of such insurarae, with inteset as
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hereinabove provided.
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1. That the Mortgazor will keep all improvements upon the mortzized premises in zood repair, ard shoubl Moctzazor fail to do
0. the Mortgagee may. at its option, enter upon sail premives amd mike whatever repais are nevessary and charee the expunses for sach
repairs to the mortzage debt and collet the same under this mortzage. with interest as bercinibove prurida

5. That the Mortzagee may at any time revjuire the ssuarce and maistemane of insurzme upon the Lfe of 2y porson obbzated
urder the irdchtedress secured hereby in a sum sufficient to puy the portgage Jebd, with the Morttizee a5 berebioiery, ard of the ;
1 premiuvms are not ctheraise paid, the Mortzagee puy pay said premiuvms and any amacunt so paid shall bevorse a part of the mortage
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6. That Mortgacor azrees to pay all taves and other public assessnwents kevied azainst the mortzaged premises on or before the
due dates thereod and to exhibit the receipts therefor at the offices of the Mutzagee invacdistedy upun payment, and should the Mot~
Zigor L1l to pax such taves and assessents when the same sholl fall due, the Mortzazee nuy, at its option pay the same and (harge
the amnounts so pail to the mortgige dett and collect the same under this mortgee with interet a3 above provided
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7. That f this mortrige sevures 1 “wonstruction baan”™, the Mortzazvr aZrevs that the principsl amonnt of the indeltalness }.ﬂeb}'
sevured shall Le disbiursed to the Mortzazor in periodic paymerts, as coratnktion prodresses, in sccordarce with the terms and c!mdx»
tivas of 2 Construction Loan Agrevient which is separstely executed bat s made a part of this mortzage azd iscorporated berein by
reference.

S. That the Mostzazw will rot further encuriber the premies abaone deserted. without the prior consent of the Mostzagee, and
should the Mortzavor so enoimber sich premises. the Mortgagee may. it its option. dulire the indebtelness bereby sevured to be
immediately due and pavable and may institute any proceedings nevessany to wllat said indebtedress.

9. That should the Mortzazor alicrate the mortzized premises by Cortract of Sake. Bond for Titk. or Deed of Converare, and
the within raoitzaze indebtedness is oot paid in full, the Mortzazor or kis Purchaser shall be reguired to Ble with the Associstion an
application: for an assumption of the martzige indebtaluess, pay the reasonalle vt as roguired by the Assodistion for processing the
assumption. fumish the Association with 2 copy of the Contract of Sale. Bosad for Title, oc Dewd of Cotnvey arwe, amd have the interest
rate on the Juan halince evisting 3t the time of transfer modified by irereasing the interet rite on the sax] hun bahince to the mav-
mum rate per annum permitted to be charged at that time by applaabh South Carclina hw, or 3 ksser increase in interest rate as may

Le determined by the Associstion. The Association will rotify the Mortzazie o his purchaser of the new intorest rate and monthly pay-
ments. and aill mal him 2 new passhock. Shosk the Mortzagor, e his Punbawr, fad to comply with the provisions of the within

parzzraph. the Mortzagee, at its opticn may declare the indebtednoss Morebs woiral to be immedntely duve ardd parabls and may
institute any proceedings necessany to collet sakd indebtedness.

10. That shoold the Mortzacor faid to make pryments of prircipal arel interest 35 die on the promissoey note and the sarce shall be -

unpaid for a pericst of thirty 130) dars or if there sheomld be any Failure to comply with and abile by any byv.haas or the charter of
the Mortzagee, or any stipnliticns set ot in this mortzage. the Mortzizee st its option puay ante to the Mortoigur at his bst Inows
addrexs giving him thirty :30) diys in which to rectify the wid defaslt and Juebl the Mortzizor f2:1 to rectify said defanlt within the

sard thirty dass. the Mortzazee, may. 28 its option, irrezse the interest rate vn the bun haliroe fur the remaining term of the buan or
for a lesser term to the mavimim rite pet anntur pennittad to Be chorgeal ot that tine 1

v applaalde Soath Carddina hiw, o 2 lesser
irarease rate as may be determined by the Association. The monthly pareents will e rliontal avcendmaly.
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I}, That shoukd the Martzigor fal to mbke parnents of prircipal ared inforeot an e on the pricoicos mote and shonk] any mocthly
instailne it become past due for 2 pericd in evcess of 15 davs the Motz ooee nos colbet 2 lite Jharae” 1ot to exceed an amourt

eqmal to five {537% ) per centum of any suh past due installzent in orler Lo wover the extra expense rnpfent to the harddbing of such
delinquzent payments.

12. That the Mortzags hereby ascizns to the Mortoizee, its s ceaws 2] asverns all the rerts tswws amd profits acermiing from %3
the mottzaced premises. retaining the richt to ol the <ame 30 Long ay the bt Ferebiy seiriral s rat in arreass of payment. but

shoukl any part of the prircipal imfebtadiess or inferest. taves. 01 hire snviratae preminns, e paot Joe ared nrpodd, the Motzagee ¢
may withool rotice or forther proceading take over the meteages] proviies, if thes dall be avoipind By a terunt or terants and :
collent said rents and prefits and apply the e to the irdebtalness berela woired, without kab bty to acoonnt for anvthing moce
than the rents and profits actually colleatead, bas the cont of ecllenton andd arn terat o anthorized npen reguest by Mertzazee, to
male all rental payments direct to the Mortzacee withont Tukility to e Motzana urtd nabibal to the contruy by the Mixtzazee,
and shoukld said premises at the tirne of sch defandt be cevnpicad by e Wortenie, the Voaterree o appdy to the Judze of the
County Court or to any Jilze of the Conrt of Corneon Pleas alo shll be il rt o pooniding in the wonnty alboeenaie] foe the appoint-
mert of a receiver with anthority to ke possession of said premises and cotlbat woch ents arel profits, apphinz sanl rents, after pay-
ing th:dcust of collecticn, to the mortzaze Jebt witheat latalty €5 scwenunt fe anvthing nwore than the rents amd peofits acteally
collected.
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13. That the Moetzazer. at its option, mav rrguite the Martzizer 6 pas to the Mootz ne en the first day of exch nwnth antid the
: ncte sexurad herebiy is £t pasl the £ ainz s in ahbovn to 1R piss snts of principal aml interest prositeat

el to the premiinms Bat sl revt bevme Freand pav e wnpboies vl res
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. hazard insurimee covering the mortzazed property, phis taves and aene srtemont Te o the et ol peenies Al s entimated By
B the Mortzazee Y ks aft sy alresedy paid therefor. dinvidedd b the ooty o f it elipae Fefore oo noa rth proce to the Jite aben
sinh premfmis. taves. amd assesanents will he Jue and pavatle snch saos to Be Be BT By AMletzizoe to poy il peeminms, taves and
spevial assesements. Shonkd these payvments eweed the amonsl of puryrents actindh made T the Motz e for tawes, assmsments. or
invirarae preminms, the exess may be credited by the Mortzazer on o

B nt paansnts to e mivle by the Martzazor. if, boaever

sai] sums diall be insufficirnt to make said pavmerds nhen the same Foll Txcime e and poatle the Mortoizr shall pay to the

Mortzazee any amonnts revessary to make up the deficiency. The Mortoizor further agees that ot the ool of ten sear fram the date

| hereof. Muitzacee mav, at its option apply for rerewa] of montgige Zinresty o simber e o 1if appla bl covering the halance
then remining due on the mowtzage debt and the Martoizor mav. at ifs eptinn, oy the o e fimp rerprive] fop the remaining

vears of the term o the Motz ezve mav pay such presinm ane] add the cume to the moortz oo LT o which event the Mortzacor shall

repay o Mortzioee b preminm payment, with intrnst. at the rete

pecifiedl i et proonia en retes i ol sonthly installments
] over the remain‘ng pavment persod.
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