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2. That, together with, and in addition to, the conthly puyments of principal und mterest payvable snder (he I
terms of the note secured hereby, he will pay to the Mortgagee, on the first doy of exch month unti! the suid note
is fully paid, the foilowing sums:
: 720 An amount suficient to provide the Roldér bereof with fords 1o Pav the nest mottpage msorance emion af this inatro-
: rent and the note secured Rereby sre insured, or a zonathly charge i leg of o ot gagpe nsurance pretiium . i they are '
: held by the Secrctary of Housing and Urban Development, as follons: ’
:! (D If and 5o leng as satd note of even date and thys instrument are insure

4 or ore reinsured vnder the provisions of the

National Housing Act, an smount sufficient to accv=ulate in the hands of the helder ¢

date the annual cortpagpe tnsursnce prempos,

e (1Y month prior to its due
. 1a crder to provide such holler Witk funds 1o pay such premium to the =
Secretary of Housing and Urban Developoent porsaant to the National H.using Adt, as amended, aadapplicable ';
: Regulations thereunder; or -
: H

E If and s lung as sard note -, £ ¢ven date and this instrument are held by the Scoretorny of Heusing and  Urban De. Y
velopment, a monthly charge (in lieu of a TOTIREge 1nsurance premium) which shall be 1a an s~ oong egual to cne-
t_-xelf:h (1 12} of ¢ne-half (*:) per centus of the average -uistanding balance due oo the e venputed without taking
1o account delinguencies or prepay~ents:
fb+ A sum equal 1o the ground re

ats, if any, next Jue. plus the premiems thal will pext teco die and payable on policies
of firc and cther hazard insurznce covering the mart gized property, plus taxes and assess~ents mext doe on the mortgaged
property (all as estimated by the Mortgagee) less all sums

% already paid therefor divided by the aurter of = .ot
tefire wne (1) —¢nth pricr 1o the Jate akhen such pround reats, préciuzs, taxes, and
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hs toelapse
assessments Will Lecome delinguent,
such sums 10 be held by Mortgagee in trust to pay said ground rents, premivss, taxes, and specral asscessTents: and
fo 2 All pasrents menticned in the tao greceding subsecticns of this paragraph and all pay—ents 1o be made under the ncte
sevured Rercby shall be added together and the aggregate amcunt theresf skall be patd by the M-
single payment to be applied by the Mirtgagee to the follsmning ite=$ in the
$3]
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order sot forth:
preciun charges under the contract of insurance with the Secretary of Hausin

‘ g and Urben Desvelspzent, or monthly
charge (10 ley of mortgage insurance presiuT), as the case —ay be;
ik

taxes, spevial assessments. fire 2nd other hazard insurance preminms,
A1) intercst on the nste secured hereby; and

V) axortization of the peincipal of said note. ( A 8\8

Any defictency i the amount of any such aggregafe month® ray=ent, shall, unless made wood by the Martgager prioe to
the due date of the rext suct -.;_r:r:-n?, coeastitite an vvent of defaslt under this mortgage. The Mortgagee may collect a
“late charge” nat te eacead s Cents ll;. for cach dotlar (S1) of each pavement core than it 2y '
cover the v¥tra vapense involved in handling d=lngeent payvments.
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een (13) days 1 arrears to
3. 11 the total of payments made by the Mortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the ca® may be, such excess, if the
loan is current, at the opticn of the Mortgagor, shall be credited on subsequent payments to ke made by the Mortgagor, or
tefunded to the blortgagor. I, however, the monthly payments made by the “lortgagor under {b) of paragraph 2 preceding shall -
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shalt become due arnd payable, thea the b ]
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when p3yment of
such taxes, assessments, of invirance premiums shall be dus. If at any time the Mortgagor shall tender 10 the Mortgagee, in
acordarce with the provigons of the note secured kereby, full payment of the eatire indebtedress represented thereby, the
Morigazee shall, in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
undar the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become abligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisons of (b) of paragraph ‘
2 hereof. H there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises .
ccvered herety, or if the property is otherwise zcquired after defauli. the Mortgagee shall apply. at the time of the ‘
comumencement of such proceedirgs, or at the time the property is otherwise zcquired, the balance tken remainirg in the funds
accumulated urnder (b) of paragraph 2 preceding. as a credit apinst the amount of principal then remaining unpaid under the
te secured kerety, and shall properly adjust any payments which shall have been made urder (a) of paragraph 2.

4. That ke wiil pay all taxes, assesszents. waler rates. and other governzental or zunicipal charges, fines,
or impositions, for which provision has not been made kereinbefore, and in defsult thercof the Mortgagee may pay
the same; and that he will pro=ptly deliver the officiz]l receipts therefor to the Mortgagee. If the Mortgagor fails
to make any paymenls picvided for in this section or any other pavzents for taxes, assessments, or tke like, the

Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That ke will keep the premises in as good order and condition as ihey are now and will not commit or per- )
=it any waste thereof, reasonable wear and tear excepted.

o A S i

6. That he will keep the improverents now existing or herezfter erected on the motgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazawds, casualties and contin-
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gencies in such azounts and for such periods as moy be requited by the Mortgagee and will pay prozptly, when F
due, any premiuxms on such insurance provision for pavzent of which has not been made Lereinbefore. All insur- 3

ance shall be carried in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss paysble clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give im=ediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concemed is hereby authorized and directed
to make payrent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of :
the indebtedness hereby secured or to the resteration or repair of the propeity damaged. In event of foreclosure of :
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured

hereby, all right, title and iaterest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee

7. That he hereby assigns all the reats. 1ssues, aad profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted puisuant to this instru=ent, tken the Mortgagee shall

have the right to have a receiver appointed of the rents, issues, aad profits, who, after deducting allcharges and ‘i
3 expenses attending such proceedings and the executicn of his trust as receiver. shall apply the residue of the
‘ rents. issves. and profits. toward the paizent of the debt secured hereby.
8.

That if the preqises, or any part thereof, be condemned under any power of enineat domzin, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of

indebtedness upon this mortgage, and the nate secured hereby re:zaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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