e a1 M TS 51 < g Tt

et TN

N 1

gt o it TP I RYE TR 2
BT Ul un-—tu-lw-mwul=Www*v~m¢vmu o

R

DIT LR PPTITE S
- i» T At TR o 4 e
“M -

o sy gt e

B L LI

T

M«@:’{#
. . - - e —— - — e — e e e emdaly TeesiiTR e TR E {"’"' b
i
L. 1‘ g{ -~ -
1399 -7y ¥
2. That, together with, and in zddition to, the monthly puyments of principsl aad interest puyebie under the !

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of exch month until the said note
is fully paid, the foliowing sums:

cnve premiaum if this anstres
ment and the note secured hereby are insured, or 2 monthly <kharge un lieu of @ mortgage nsurince premmm)af they are

keld by the Secretary of Housing and Urban Development, as follows:

fz) Ar amount sufficient to provide tke holder hereof with funds 1o pay the cext martpdge sy

(D) If and so long as said ncte of even Jdate and this insiruzént aré insured or are reinsered wnder the provisions of the
National Housing Act, an azcunt sufficient to accuzulate in the hands of the holder cne 1) month rrior to its Jdue -l
date tke annual mortgage insurance premius, 1t order to provide such holder with funds to pay such prewium to the
Secretary of Housing and Urban Develop=ent pursuaat ta the Naticnal Housing Act, as amended, andapplicable

Regulations thereunder; or

(I} If acd so long as said note of even dste and this insirument are keld by the Secretary of Housing and Urban Da-
velopment, a —onthly charge (in lieu of a murtgage insurance pre—ium) which skail be in an amount €equal to one-
twelfth (1/12) of cee-half (%) per centum of the average outstanding balance due on the note computed without taking
into account delinguencies o prepaycents;

{b) A sum equal to the ground rents, if any. next due, plus the premiu=s that will next becozc die and payable oa policies
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmenis next due on the mortgaged
property (all as estirmated by the Mortgagee) less all sucs already paid therefor divided by the aumber of conths toelapse
before one (1) moath prior 1o the date when such ground rents, premjums, taxes, and assessments will become delinqueat,
suych su=s to be held by Mortgagzee in trust to pay said ground rents, premiums, tares, and special assessments; and

(c} All pay—ents mentioned in the tao preceding subsections of this pacaaraph and all pay~eénts to be made under the nwte
secured hereby shall be added tegether and the aggregate amount thereof shall be paid by the Mortgager cach ronth in a
single payment to be applied by the Mortgagee to the [olloaiag itexs in the order set forth:

(1) premium charges under the contract of insurance with the Secretary of Housing aad Urban Develepzent, or monthly
charge {in lieu of cortgage insurance pee=ium), 25 the case may beg
",‘\ . (1) tares, special assess—ents, fire and cther hazard insurance preciuns,;
,\*). ) {li}) interest on the note secured hereby; and
(IV) a=ortizaticn of the grincipal of said note.

Aay deficieacy in the axount of any such aggregate monthly pavceant. shall, unless rade good by the Mortgagor prior to
tke due date of the next suc yeat, ¢

astitule an event cf default under this rorngage. The Mortgagee may collect a
‘late charge’® not to exceed Fents (El) for each dollar ($1) of each payment —ore than fifleen (13) days in arrears to
cover the extra expense ifvolved in handling delinguent paycents.

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- ,
ments zctually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the :
option of the Mottgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Moctgagor under (b) of paragraph 2 preceding shall not be sufficient to pay A
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mostgagor shall ;.r;,_;%
pay to the Mortgagee any amount necessary to make up the deficieacy, on or before the date when payment of such
taxes, assessTenls, or insurance premiums shall be due. "If at any time the Mortgagor shalitender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in cozputing the axount of such indebtedness, credit to the account of the Mortgagor
all payzents made under the provisiocns of fa} of paragraph 2 kereof which the Mortgagee kas rot become obligated
to pay to the Secretary of Housing and Urbaa Developzent, and any balance remaining in the funds accumulated
vnder the provisions of /b) of paragraph 2 hereof.

If there shall be a default under any of the provisions of this
rortgage résulling in a public sale of the premises covered heteby, or if the property is otherwise acquired after

default, the Mottgagee shall apply, at the time of the comzencexent of such proceedings, or at the time the property
is otherwise acquired, the balance then rexaining in the funds accumulated under (b) of paragraph 2 preceding. as
a credit against the amount of principal ther remaining unpaid uader the note secured kereby, and shall properly
adjust any payments which shall have been rade under /= } of paragraph 2.

4. That he will pay all taxes, assess=ents. water rates, and other govem=zental or municipal charges, fines,
or impositions, for which provisioa has not! been made hereinbefore, and in defsult thereof the Mortgagee may pay
the same; and that ke wili prozptly deliver the official receipts therefor to the Mortgagee. If the Morigagor fails
to make any payments provided for ia this section or any other payments for taxes, assessments, ot the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now ad will nat cozmit or per- .
mit any waste thereof, reasonable weat asd tear excepted.

6. That ke will keep the izproverents now existing or hereafter erected on the rortgaged property insured as
may be required from tice to tize by the Mortgagee against loss by fire and otker haza:ds, casualties and contin-
gencies in such amounts and for such periods @s may be required by the Mortgagee ard will pay prozptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies zpproved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in {erm acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mottgagor, and each insurance company ceoncermned is hereby authorized and directed i}
to make payment for such loss directly to the Mortgagee instead of to the Morlgager and Mortgagee jointly, and the :
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this c—ortgage or other transfer of title to the Mortgaged property in extinguishzent of the indettedness secured

kereby, all right, title and interest of the Moartgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issuzes. azd profits of the mortgaged prezises from and after any de-
faslt hereunder, and should legal proceedings be iastituted pursuant to this instruzent, then the Mortgagee shall
have the right to have a receiver appoirted of the rents, issues, and profits, aho, after deducting allcharges and '
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents. issues. aad profuis. toward the payeat of the debt secured boreby.

2.

That if the premises, ot aay part thereof, be condenned under any power of eninent donain, or acquired for
a public use, the damages, proceeds, and the coasideration for such acquisitiva, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Morigagor

to the Mongagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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