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Uxirory Covexaxas. Borrower and Eerder covenanr ard agrie as folloaws:
1. Pavaiext oF Puxcrpat axo INTEgesT. Borrower shall prompady pay whea duee the principal of and m!cr(\t n the in-

debtedness evidenced by the Note, prepayment and bite charges as provided in the Note, and the principal of and intérest <n any
Futuze Advances secured by this Maortgage.

2. Fuxps ror Taxes avp Insuraxce. Subject  applicalle Liw «r 10 2 writtem waiver by Lender, Borrower <hall pay 1o
Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is peid in full, a sum

(kerein “Funds™) egual 1o ¢ne-twwelfth of the yearly taxes ard assessments which may amain pricrity over this Mastgige, and ground
rents on the Property, if any, plus ceenwelith of yearly

mium installments for mongage insurance, if any, 2l as

premivm insallments for hazard insurance, plus cretwelfth of vearly pre
re3scnably estimaced initially and from time to time by Lender un the bads
of assessments and bills and reasomable estimates thereof.

The Funds <hall be held in an instwartion the depesits cr accvunts of nwhich are insured or pannwel by a Faleral or sute
agency (including Lender if Lender is such an institution’. Lender <kall apply the funds to piy s2id taves, asscsiménts, insurance
premiums and ground rens. Lender may not charge fur so balding and apphing the Funds, anilyzing said acevunt, «or verifying and
compiling said assessments and bills, unless Lender pays Borroner incerer cn the Funds and applicable iw permits Lender o muke
such a charpe. Borrower and lender max agree in writing at the time of exevuticn of this Morrgage that inweress en the Fueds shall be
paid 10 Borrower, and unless such agreement is made or applicable law requines such intercst o be paid, Lender shall not be reguired
to pay Borroswer any interest of earnings on the Funds. Lender shall give to Bomrower. withoat (hirge, an annud] sccunting of the
Funds showing credits and debits 1o the Funds and the purpise for which exch debit t the Funds was male. The Furds are pladoed
as additi pal scurity for the sums secured by this Mongmge

1f the am-unt of the Funds keld by Lender, tgether with the furure monthly installmenis of Funds pavable prir to the
due dites of taxes, assesapents, insurance premiurs acd groaed rents, shall exceed the zmeunt reguired o pay id taves, aseess
ments, insurance precziums aoad ground rents as they fall due, such excess shall be, at Boarower's option, either promrptly repaid to
Borrower or oredited to Borrower on monthly insallments of Funds. U e amcunt of the Funds keld by Lender shall not b
sufbcient to pay taxes, EemeLL, insunnoe premiums and grourd renss i they fall due, Borrower <hall puy to Lender any amcunt
receseary to make up the debciency within 30 days from the dite o tice is maikd by Lender to Burrower requesting payment thered

Upsa pavment in foll of all sums secured by this Morrzige, Yender shall prompdy refund to Bommower any Funds keld by
Lender. If under parzgraph 18 LBerecf the Property is sold e the Property is othenwise acquired by Lender. Pender <hall apply,
t:o lizer than immediately prie 1o the sale of the Propeny cr iss acquisitkn by Llender, any Furds held by Lender zt the fime cf
application as a credit zgainet the wums sevured By this Mosigige.

3. Arrricamiox oF Pavsmexsts. Unles applicable law prosides ciherwise, 2l pavments receivad by Fender under the Note
and parsgraphs | znd 2 berecf skall be applied by Lender finir in pavment of ame urnis pavabke © Lender by Borrower under paragraph 2

hered, then to interes parable cn the Note, then 13 the peincipal of the Noze, 2xnd then o interenr snd prindpal o any Ferure Advances

4. Crusces; Liexs. Borrower shall pav all nives, zwevomenss and cber charges, Bnes 2ad impodiions amituntle 1o the

Property which may atuin 2 priodmy over this Muorigege. :ind kawhild parments o geound repr, if

under paragraph 2 hered <1, f pot padd In sch minner, by Borrower meking F"'“f‘--- wnlen due, directy © the paver theref.
1 crent Boaroaver shall arake

Boorower shall proemprly fumish 1o Lemder a¥l Notices of a0 wrts due under thiy parzzreph, 2nd in the

pavment directly, Borrwer shall prompdy fomish 1o bender receips evidending sh parments Buoaower shall prempdy discharge
any BLien which has prifiry over this Mirtgagze. proavided, that Borrower hall o2 te required to dischirge any sxh Een so kng as
Borrower shall azzee in writing t3 the pavment of the Bligsnn wured by such licn in 2 manrer xceptable 10 Lender, or shall in
weed faith contest soch Een by, of deferd enbrcement of sh hen in, kgl proceedings ubich cperste o prevent the enfirement
of the lien or foarfeirure of the Prperty o any part therecf.

anv, in the mainner praidad

5. Hazaps Insueasce. Bomomer skall keep the impraemenss piw evisting or heresfrer ereced en the Property insured
agiimt kss by fre, hazards inchoded witkin the term “evrerded o temige.” and sech cther buzards as Lender may require and in such
amcurts and for such perids as Lender may require. provided. thit Lender <hall ot requirz that the amount of axch coverzge excead
that amcont of coverzge required = pay the cums woured by ks Moogaze.

The insurince carrier proviling the insurarce <hill e (hren by Borriwer sublect o arproval by Lender: praaided, thar such
epproaal shall nor be unreas nably withhedd. All premiums cn ircurarce o licies <hall be pad in the manner provided under pana-
graph 2 herecf cr, if per paid in such marper. by Berowmer puking pament. shen dee, diredy o the insurince carrier.

Al insurance prhcies and renewals therecf shall e io fom acoeprable 1o Lender and holl iklude 3 sandind meorigage

claswe in favee of ard in Foam acceptable o0 Lender. Lender <Ball hive the right 1o Bkl the policies and rerewals thered. ard
Borrewer shall prompds furnish @y Lender ali renewal rotuer «nd ) receipss of p.nd preminms. En the event of s, Borrower shall
e pronpt motie to the insurance carmmicr 208 Lender. Lerda may mile pref of Lss f not nude poompdy by Borrower.
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Un'ess Lender and Borrower ctheruie 2z7ee In o 2. irsurarce proceeds shall be applied 1o restoation or repoir of the
Prperty dimaged, provided axh retriton or repair v oo - mically feadible and the security f this Mongege is ot thereby
impatred. If such resteation of repeir is bt eo nemialy feauable oo the wecurnity of this Mosreige wenld be impiired, the inour-
ince precesds shall be apphed o the sums seaured by this M orgage, wnith the owes if any, paid tr Borrower, If the Propens

is atandned Ly Borrwer, o if Boaorouwer fas 10 repord to Lender within 30 dixs from the dite pooe is makd by Lender o

Borrewner that the inwwrence camier offers tr sertle 2 chim fo irsurance benefits, Lender is authe rized to collect and apply the insur-
arce preceeds at Lender's cpnin either 1o restmation or repuiz oF the Property o to the sums sevured by this Murgage.

Unless Lender and Boerower ctherwise agree in writing, any «nh applicati o of pricecds o princpal dhall nee exuend o
postp e the Jue date of the v nchly in-tallments referred 10 in parasrephs 1 and 2 herelf vr chinge the amount of sch imullments.
Ii under paragrazh I3 heref the Pooperty is 2cquired by Tend:r, 2ll right, title and interet of Boarvear in and 3 any inuramce

robicics and in and o the procecds thered revubing from Jarage
t2 the extent of the aums wevured by th

6. Peesesvaron axD ManiexascE of Peoriarny, [everaos Coxpoyxiusrs; Peassep Usit DeverorsmesTts, Boroones
shall keep the Properts in o d repair and hall not commit waste or permit impairment or Jeterbrersn of the Progeniy and shall
amply with the provid ms of any kease if this M. rs;gc iy oo ke dd
rliroed cait develroent, B wer shall perf rm all

m the ook

e ta the Pr ;q:rtv prioc v the sale o doquicition <hall pass 10 Lender
ts Mortgaoe tmmedistedy prie voosuch cale orosoquihiti m

——

1t this M 1igsge is en 2 unit in 2 ondorcinium of 3

Vef B orrowe’s - Himari o under the Jeclerattn o o verants creating o govern-
tinium cr plnned uniz devel pment the by laws amd recuben ne of the ond minium o plinned wnit devel omens
ard o oatiwent Souments. If 2 aond mirdum o plinced wnit develbpment fder b exevutad By Bormower and reo rded o oguther
with this Morrgage, the acnants and agreements of such rider kbl e inc rpocated ines and chall amend 2ad supplement the s
enants and agreements of this Monigsge as if the rder were 2 pant bere

7. Proircmox oF Lexpir's Securry. 1€ Boroower f:ils t5 perf rm the covenants and agreements o ntained in thic Mortgage,
vr if any scthb @ oox ;r- weeding is o mmenved whith mazerially 28evts Lender’s inrerest in the Propesty, inchading. but g Lmized o,
eminent ¢ omain. inwlvency. ode enf rcament or amranzesents o1 prcevdings inv hing 2 benkrope o decedent, then Lender it
Lender's o o upon notice o0 Borrower. mav male such appearsnces, dinbune soch woms ind t:he such 2itin a8 B neeary
potet Lender’s interest, including. but nig hmited o diborement of teas '\.3;.;' 2% TTER S
make repairs. B Lender requited m rrgipe invurarce a5 2 o ndifl o of z:‘_;kxng

fres and enzv upen the Pogenty to

¢ lran swoused By this N ortcagze, Beoorouwer shall
wv the premiums required tv maintain sxch insurance in effect urnti! such time as the regrizerment fur such inturince taminge
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