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Lender's written agreement or applicable law. Borrower shall pay the anmeant of all morteage insurance premiums in the
manrer provided under paragraph 2 hereof.

Any amounts disbursed by Lender purstant to this paragraph 7. with interest thereon. shall become additional
indehredness of Borrower secured by this Mortpage. Unless Borrouer and Lender agree to other terms of panyment. such .
amounts shall be pavable upon notice from 1 ender to Borroaer requesting payment thereof. and <hall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Nowe unless payment of
interest at such rate would be contrary to applicable faw. in which ¢vent such amounts shal bear interest at the highest rate

permissible under applicable faw. Nothing coatained in this paragraph 7 shall require I.ender to incur any expense or take
any action hereunder.
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8. laspection. Iender may make or cause to be made reasonable eatries upon and inspections of the Property., provided
that | ender shall give Borrowner notice prior 1o any sich inspection speviiying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The provesds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Propecty. or parnt thereof. or for comevanve in tieu of condemnation. are hereby assizned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds <hall be applicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propenty. vnless Borrower and lender
otherwice agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion ahich the amount of the sums secered by this Mortgage immediaely prior o the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid o Borrower.

I the Property is abandoned by Borrouwer. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to revpond to [ender within 30 days after the date such notice is
maled. Lender is amhorized to collect and apply the proveeds. at Tender's option. ¢ither to restoration or repair of the
Properis or to the sums securad by this Morigage

Unless Lender and Borroaer otheraise agree in writing. any snh application of provesds to principal shall not extend

or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.
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10. Borrower Not Released. Euten<ion of the time for payment or madification of amortization of the sums secured
by this Mortzage granted by Lender to any sevcessor an interest of Borroaer shall pot operate to release. in any manner.
the Hability of the original Borroaer and Borroacr’s successors in interest. * ender shall not be reguired 1o commence
proceedings azainst such successor of refuse to earend time for payment or otherwise maodify amortization of the sums
secured by this Mortzage by reason of zay demand made by the orizinal Borroaer and Borrower's successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
otherwise afferded by applicable lyw. shall pot be a waiter of or preciude the evercise of any such right or remedy.
The procurement of insurance or the pavment of taves or other bens or charges by Lender shall not be 2 waiver of Lender's
fight 1o 2ccelerate the maturity of the indehtedness secured by this Mortzaze.

12. Remedies Comulative. All remedies pronided in this Morizage are distindt and cumuolative to any other right or
remedy

under this Mortzzze or afforded by Tan or equity. and may be enercised concurrently. independently or successively.
i3. Successors and Assigns Bound: Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind. and the rizhts bercunder shall inure 1o, the respective sucessars and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenanss and agreements of Borrower shall be joint and several

The captions and headings of the paragraphs of this Moerngage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notive required under appiicable law to be given in another manner. (1) any notice to
Borroaer provided for in this Mortgagze shall be given by mailing such nouce by certified mail addressed to Borrower at
the Propenty Address or at scch other addrens as Borroaer may designate by notice to Lender as provided herein. and
(h) any notice to Lender shall be giren by cornfied maik return recerpt requested. to Lender’s address stated hereln or to
soch other address as Lender mas designate by potive to Borreaer as provided herein. Any notice provided for in this
Mortgige shail be deemed to hanve teen given to Borrower or Fender when gisen in the manner designated herein.

15. Uniform Mortgaze: Governing [aw: Severability. This form of moerigaze combines uniform covenants for national
e and noa-uniform corenanss with limited sariations by risdiction to constituie a uniform security instrument covenng
real property. This Mortzage shall be gorerned by the faw of the iurisdiction in which the Property is kvated. In the

event that anv proviston of clause of this Morgage or the Note contlicts aith applicable law. sich conflict shall not affect
p gag

other prosisivns of this Mertzage or the Note which van be gaen effect without the conflicting provision, and to this
end the provisions of the Mortgage and the Note are Jevlared to be <everable

16. Borrower's Copy. Borroaeq shalt Fe furnishe
of evecution or after recordstion hereof.

17. Transfer of the Property; Assumption. If all or any purt of the Property of an intersst therein is sold or transferred
by Borroaer aithout Lender’s prior written consent. ecluding ) the creation of a licn or encumbrance suborndinate to
this Martgage. o) the creation of 3 parchase MONTY ~ecurfily AKIOL for keusehold appliances. (9 a transfer by devise,
decent or by operation of Iaa upon the death of 4 ioont tenant o (ds the grant of any leaschold interest of three years or kess
rot containing an option 1o purchase. Fender mav. at Lended’s option. declare all the sums secured by this Mortgage to be
smmediately due and payable. ender shall Fave waived such option to aecelerste if. prior to the <ale or transfer. Lender
and the person to whom the Property is to be sold or transfedred reach agreement in writing that the credit of <uch prsen
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15 satisfactery to Tender and that the interest payable on the soms woured by this Mortzage shali be at such rate as Lender .
shall request. If Lender has waived the option o accelerste provided in this paragraph 17, and if Borrower’s succossor in :
interest has evecuted a written assumption spreement accepted in writing by Fender. Lender <hall release Borrowaer from all 3
cblizgations ynder this Mortgage and the Note.

If Lender exercises such option to accelerare. fender shall mait Borroaer rote of acceleration in accordance with
paragraph 14 kereof. Such notice shall provide o period of not less than 30 Jays from the date the notice s mailed within
which Borroaer may pay the sums declared due If Barroacr f2ls to pay such sims prior to the evpiration of such pericd. ‘T
Lender may, without further notice of demand on Barroaer maeke any remedies permitted by paragraph 18 hereof.
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wNoN-UNIForM CovExanis. Borroaer and Lender turther covenant and agree as follows:

I8, Acceleration: Remedics. Eucept as prosided in paragraph £7 hereof. vpon Bosrowner's breach of any covenant

or azreement of Botrower in this Mostzrze. including the covenants lo pay when due any sums swecured by this Mortgage, )

Lendes prior to acekration shall mail notice to Borrower as provided in paragraph B4 bercof specifying: (1) the breach;

i (2) the action required to cure soch breach: ¢3) a date. rot Jess than 30 days from the date the notice i mailed to Bottower,
. by which such breach must be cured; and (1) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclasare by judicial proceeding and sale of the Property.
Fhe notice shall further inform Borrowes of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-evistence of a default or any other defense of Borrawer to acceleration and foreclosure. I the breach
: is nol cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by
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this Morigage fto be immediately due and pajable without further demand and may foreckse this Morigage by judicial Eai
proceeding. 1ender shall be entitled to collect in such proceeding all expences of forecksure, including. but not limited to, A
i rexonable attorney’s fees. and costs of documentary ey idence, abstracts and fitle reports, all of which shall be additional sums ?3!
4 secured by this Morizage.
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19. Boironer’s Right to Reinstate.
Borrower shall have the nght o have any

Notwithstandmg Lenders soceleration of the sums secured by this Mortgage.
provecdings begun by Fender to enferee this Moerigege twontinued at any time
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