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TOGETHER with all ard singulsr the rights, members. hereditunwents, arnd appurtenonoes to the sanee belonzing or in any way
ivcidert or sppertaining, indleding a1l Luilt-in stoves and refrigerators, heating. air conditioning, plumbing and cdectrica tiatures, wll
to wall carpeting, fenoas and gates. and any other equipmient or fivteres cow or hereafter attacbed  centaatal or Bttad inoany moanner,

it being the intention of the parties hereto that alt such fistures and wguipnient, other than household firniture, e comsidered 4 put of
the realty.

TO HAVE AND TO HOLD all and singular the said premiises unto the Mortgagee, its sucoesors 2ma assigns forever.

The Mortgagor represents and warrants that said Mortaagor s seized of the alove desontaad promises in fee simple absolute; that
the above desunbed premises are free and dear of all Lens or othier crsumbrances: that the Mortgager is Lewfully emponwered to cow-
vey ur encimher the <vne; arad that the Morgagor will forever defersd the <aid premices nonto the Motz egee its ancceswors amd assivos,
from ard apainst the Mortgagor and every person whomsoover hiwfully (himing or to (laim the saine o any part thereof.

THE MORTCAGCOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wili promptly pay the principal ard interest on the indehitednoss evidencad by wid promissory note at the
tin«s and in the manner therein provided.

2 That this mortgage will sevure the Mortgagee for any additioral sums whivh mway be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assnsments, hazard insirance preminms, repairs or other sinh purpuses pursant to the
proybiors of this motgage, ard abo for any loirs or advinces that may hereafter be imade by the Mortgaser to the Muotgagor ureler
the authocity of Sec. 43-35, 1962 Cole of Liws of South Carolina, as amendal, or similar statutes; amd all sums wo advancs! shall Lear

interest at the sime rate or rates as that provided in said rote unless othernise agreed upon by the parties aal shall be pavable at the
deriand of the Mortgagee, unless otherwise provided in writing.

3. That Mortzagor will keep the improvements on the mortgaged premises, whether now existing or heresftes to be cranted, insured
axainst boss by fire, windstorm and other harards in a sumn not ks than the balinge dire herenndor at ang tinse 2wl in 2 company of
cumnpanics auvphable to the Mortgagee, and Moertgagor doos hereby assign the poliiy or poliics of surance to the Mostuagee ard
agrees that all sxh policies shall be held by the Mortgazee shoukl it so reguire ard shall indude loss pavable sy in favor of the
Mortgagee, ard in the event of loss, Mortzager will give immediate rotice thereof to the Mortzazee by regintorad il ansd shoulM the
Mortzigor at any tine fail to kevp sod premises insured or fail to pay the premiums for ah insurame, then the Mmt2asee may canse
such inprovenents 10 be insured in the name of the Mortzagor and reimburse itself for the (ot of sinh invurnee, with interest as
hereinabove provided.

4. That the Mortzazor will keep all improvements upon the metzaged premises in good repair, atal shoukl Mortaazor fail to do
>0, the Mcrtzazee may. at its option, enter upon said premises and male whatever repairs sre pevessary aned charge the expunses for sxh
repairs to the prorigage debt and collent the sarne urder this mortgaze, with interest as hervinabove providal

5. That the Mortzagee nuay at any time réguire the bstancr arad nainteramse of insurarce upon the life of any person cblizated
urder the inkbtalnes scerad Lereby in a sum sufficient to pay the mortgage debt. with the Motzager as beneficiany, and if the
‘g:t‘:i"hLﬂli are rxt ctherwise paid, the Mortgigee may pay said premivms ard any amount so paid shall bacome 2 part of the mortgage

6. That Mottzacor agrees to pay all tzves and other public assewmernts kaied a23inst the mortzaged premises on or before the
dee dates thereck ared to eahibit the receipts therefor at the offices of the Mertragee insnediately upon paymwent, and should the Mort-
2270r farl to pay such taves aned assessients when the same shall Fill due, the Morteasee pay, at its option. pay the samwe aml charge
the: arnosirds so paid to the morteaze Jebt and collet the same under this mortrave, with interest as 2bove previded.

i

T. That o this mortgage sexures a “constncticn doan”, the Moertyazer agrees that the principal amornt of the indébtedress hereby
sevurad shall be dishirsed to the Mortzavor in periobic poments, as wotntrction progresses, in acverdance with the terms and condi-

¥
lit.;ns of 2 Corstruction Loan Agreemernt which is separately excvuted bt &5 wade a part of this moitgage and incorporated Lerein by
reference.

S, That the Motazer will ret Buther exxumber the premises Jdone Jescribad, nithout the privr consent of the Mortgagee, and
should the Mortziwor so eraumt

ber such premises, the Mortgagce maov, at its option. declure the indeltedness Lereby secured to bLe
immedutely Jdue and pavable and may institute any proceediogs neovessany to colledt sail indebtedress.

G That sheubl the Muctzagor alienate the mortzaged premises by Contract of Sale. Boned for Title, or Deed of Conveyame, and
the within mortgage indebteadress is not paid in full, the Mortgazor or his Purchaser shall Le required to fille with the Association an
application for an as.umpticn of the mortvage indeltedress, pay the reasonalde ost as roguired hy the Association for processing the
assumpltion furnish the Association with a cupy of the Contract of Sale, Bord for Title, or Ihaid of Comevarwe, ard have the interest
rate on the kan balunce eristing at the time of trasefer modificd by increasing the interest rate on the said loun balince to the maxi-
moum rate per annum permitted to Le charged at that time by applicable Scuth Carolina iw, or a levser increase in interest rate as may
Le determined by the Adcmistion. The Associstion will natify the Mostzacor ar his prurchaser of the rew interest rate and monthly pay-
menits. and will il him a rea passhook. $honld the Mortzager, o his Purdower, faid to comply with the provisions of the within

parazreph the Morteagee. at its option. may declire the indebtedness hercby seunred to be immediately due and payable and may
institnte any proteedings rveisan to collect sail inlebtedness.

19, That should the Murtzazar fail to nake pavments of principul and interest as dire on the promisscry note and the same shafl be
unpaid for a period of thirty (330) days. or of tere shorl Le any fabire to comply with arxl abide by any by-laws or the charter of
the Mortzacse, or any stipulations set out in this morteage. the Mottvavee. ot its option msy write to the Mortgagor at his List known
adlress giving him thirty + 3) days in whih to ratify the said default and shoskl the Mortiacor fail to rectify said defanlt within the
said thirty days. the Mortzazer. mas. at its cpticn, increase the interet rate oun the boun boluwe for the repaining tenn of the bun or
for a lesser term to the mavimum rate per arsura permitted to Le charced at that time by applicable Soath Carolina iw, or a ksser
iwrease rite as may be determined by the Assaciation. The monthly pasmients will be adintal accordingh.

11 That shonl the Moetzaror fail by male paieents of prircipal ame] interest o due on the promissory mote ad shoald any monthiy
installme it bevome past due for 3 pericd in evoess of 13 days, the Mortrazer nuy collat 2 “Lite charnce” rot b9 evceed an amournt
eqmal to five (377 ) per avntum of any sk past die instalbnent in erder to civer the eitra experse it ident to the hardling of such
delinruent payments.

12. That the Moctgazor hereby assivns to the Morigagee, its sticieswrs arml assigns all the rents. issnes amd profits accruing from
the mortzaged premises. retaininz the rivht to wollect the ame so Tenr as the debt bereby sevured is net in ammears of payment. but
shoull any part of the principal iradedtednes, or intetest, taves, or fire insnirame preminms, be post due and unpaid. the Mortgagee
may without notice or further procexalings tale over the mortaaged promises, f they shall e ccuupiad by 2 tenant or temants. and
collext sadl rents ardd profits ard apply the same to the indedtatness herehy sweonral without Lialility to dcvvant for anything more
than the rents arad profits actually ecllected, Jess the omt of collection and any tenant is anthoriral upon regnuest by Mortzagzee, to
make all rental paviments direct 1o the Mortzacve without Inkility to the Morteimor untld s tifiecd o the contrany by the Mortzacee:
and shoukd sad) premises a1 the time of sixch defartt be occupied by the Morteezor, the Mostzazee may apphy to the Judoe of the
County Court or to any Jrnlze of the Court of Corumon Fleas nho shall be renident or presiling in the county aforesail for the appoint-
ment of 2 receiver with anthority to Like prssestion of sl premises arsd collat sach rents ared profits. apphing said rents. after pay-
ing the ]m of celkntion, to the mortgage debt without fubilty © 2onnt for amything mose than the rents and profits actmally
collected.

13 That the Mortoree. at ifs option, may regnire the Mottzazor to pay o the Mortzoree, on the fint av of each month mmtld the
note seoured hereby s fully paid, the following simms in ablitioo to the puanients of privgpal and inferest provilal in <axl nete: 2 sum
eqral to the premiums that will next become Jue and porabile an policies of moteaoe ootranty inwrase ©f applicabde ), fire and other
hazard insurarce covering the mortzaged property. plus taves. and assessnients real Jue on the nwtzacad presmises (211 as estimated by
the Mortzizee) less all sums already paid therefor. diviled by the number of sraniths to chipse Lefore one month prioe to the date when
sich preminms. taves. andd assessments will be due and pavable. sich srms to be hell by Morteacce to pay sadd premiums, tates and
spevial assossments. Shoakd these payvments exceed the amount of paoyvients actindly made by the Mortoamee for tates, assessments. or
nsrrance preminms, the exeess may be credital by the Mortgacee on subicevpent paaments to e mude by the Maortzazor: if, hoxever.
saal sums shall be insufficient to make sadd payvments when the same sholl Tacene due and paabde the Mostnagor shall pay to the
Morlzatee any amonnts recessary to make up the deficiency. The Mortgasor futher azroes that at the end of ten vears from the date
hereof, Mostzazes may. at its eption. apply for rerewal of mevtaaze mnranty or similar inenz e G apphcable Y Givering the halance
then remaining e on the mortzage debt. and the Mortcame mav. at its optan, pay the sncle preminm reguisel for the remaininz
vears of the term or the Martzazee may pay such premirm amd add the same to the mcrtoace G0t inahich exent the Morteazer shafl

repay to Mortzgee sunh preminnn payment, with interest, at the rate sg=cified in <kl prenice gy notel in epal] owathly installments
over the remaining payment penod.
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