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UN1rorst Covenanis. Borrower and Lender convenant and ayree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when Jue the pomncipal of and interest on the
indebtedness evidenced by the Note, prepayment and bate charges o~ provided in the Note, and the prinaipal of and interest
on any Future Advances secured by this Mortgagpe.
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2. Funds for Taxes and Inserance. Subject to applicable lan or o 3 wnitten waiver by Lender. Borroaer <hall pay
to Lender on the day monthly invtallments of prinvipal and interest are payable under the Note, untl the Note is paid in full.
a sum {herein “Funds™) equal to oac-taelfth of the vearly raves and assossments which may attain priority over this l
: Mortgage. and ground reats on the Property. if any. plus one-twelfth of yearly premiem instatiments for hazard insurance.
: plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time (o time by Lender on the basis of assessments and hills and reasonable estimates thereof.
The Funds shall be held in an institution the deposits or accounts of which are insured or gearantead by a Federal or
state agency tincluding Lender if Lender is such an institution ). 1ender shall apply the Funds to pay said taves, assessments,
insuranve premiuny amd ground tents. bender may not charge for so rokding and appiving e Funds, snalyzing said account,
or verifying and compiling said assexsments and bills. unless Lender pavs Borreaer interest on the Funds and apphcable law
permits Lender ro make such a charge. Borrowaer and Lender may ayree n writing at the time of evexution of this
Mortgage that interest on the Funds shali be paid to Borroacer, and unless such sgreement s made or applable law
requires suwch interest to be paid, Lender shall noi be required to pay Barrower any iaterest or earnings on the Funds. ender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the

purpose for which each debit to the Funds way made. The Funds are pledged as additional security for the sums sevurad
by this Mortgage.
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I the amount of the Funds held by Lender. together with the future monthly installments of Funds payabic pror 1o
the due dates of taxes, asseswmients, inserance premiums 2ad greund rents, shalt exceed the amount iequired to pay said taves,
assgssments, insurame premiums and ground rents as they fall due. such ewcess shall bel 2t Borroser’s option. cither
promptly repaid to Borrower or credited o Borroaer on monthiy installments of Furds<. If the amount of the Funds ]
held by Lender shall not be sufficient 10 pay faves. assessments, imurance prennums and ground rents as they fall due,

Borrower shall pay 1o Lender 2ny amount pecessan to mabe up the Jeficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereot
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Upon payvment ia full of all sums secured by this Mortgage. T endur shall promptiy refund to Borrower any Funds

held by Lender. If under paragraph IS bereof the Property s ~eld or the Property o otherwise aoquered by 1eader, Fender

shall apply. o later than immediately prior 1o the sale of the Property or its aoquisitton by Lender. any Funds held by )

Lender ot the time of application as a credit agamt the sunis ~ecured by this Mortgage
3. Application of Paymeats. Unlew apphoable | i

baw provedes etheraiwe. sl payments receinved by Lender under the :
Neote and paragrarhs 1 and 2 hereof shall be applicd by Lender fint in parment of amaounts pavable to Lender by Borrower

3
under paragraph 2 hereof. then 1o interest pavable on the Note. then to the principal of the Note. and then to interest and
prnncipal on any Future Advances.

4. Charges; Liens. Borroaer «hall pay sl taves, avossmients and other charges, fines and imponitions atunbuotable w

the Property which may atiain a priofity over this Morigaze. and leawchold payments or ground reats. if any. in the manoer

provided under paragraph 2 hereof or. of not pard in sixh muaneer. by Borrower making payment. when due. directly to the

payee thereof. Borrower shall prompely furnich to Lepder all notoes of amounts Jue under this paragraph. and in the event

Borrower shall make payment directiv, Borrower shall prompily furmnnh o Lender receips evideoang such paymeats.

Borroaer shall promptly discharge any Iren which has prionty over this Mortgage: provided. that Borrower shall not be

required to discharge any <uch len so feng as Borreaer shalt agree in arniting to the payment of the obligation secured by

such hen in a manner acceptabie to Lender. o <hall tp good faith contest cach bien by, or defend enfercement of such ben in,
fegal proceedings which opeeate 1o prevent the enforcement of the e

£. Hazard Insurance. Bormmowgr shali heep the im
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nor foerfeiture of the Property of any parnt thereof.

PR emncnls roa enisling of hereafter erected an the Property insured
against loss by fire, hazards inclided within the term “evtended coversge’, and sinh other hazards as Bender may require
amd in soch amounts and for soch poniads 33 Lender may require: provided. that Lender <hall net require that the amount of
such coveragze exceed that amaunt of coverage regquured 1o pay the sumis sevured by this Morigage.

The insurance carrer providing the insursnce shall be chosen by Borreser subject to approsal by Lender. provided,
that such appronal shall not B unreasorably withheld, Al premenms oa insurance polivies shall be paid in the manner
provided under paragraph 2 hereod orif not pad in sixh manoer. by Berroser making payment. when due. directly to the

o 1 v 7 s R

-

INSUrance casrier.
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Allinsurange policies and renesals thereet s

halt bein form socepteble to Lender and shail include a standard mongage
clause in faver of and i form accepizbie to Lender. Lender ~hall Bave the tight to hold the policies and renewals thereof.
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and Borroaer shalt promptly furnish to 1 ender all reacas! notices and ali receipts of pard premiums. In the event of Joss, -
Borrower shall ginve prompt actice 10 the instrance catnier aitd 1 ender. Lender may make provt of loss if not made prompily
by Borrowner.

Unless Lender and Borrower otherwaw agree in snting, insurance proveads shalt be applied to restoration or repair of
the Property damaged. provided such restoration or repar s evenonucath teauble and the <ecurity of this Mortgage s i 3
not thereby impaired. B such reatoretion or repar 15 pot cooneomioativ feavhle o if the secunty of this Mortzage would )

be impatred. the insurance pioceeds shall be applicd to the suniy secured by this Morigage. with the excess, if any, pad
to Borrewer. It the Proparty i ahandened b5 Borroaer, or 0t Borreaer (a0 o rospond 1o Femder within 30 days from the
date notice o maed by Lender to Borrower that the imurance varricr offers to settfe a claimz for insurance henefits, Leader

is authorized w collect and apply the imurrance procesds at fender’s option etther to restoration or repair of the Propery
or 1o the sums sevured by this Mortgage
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Unlkess Lender and Borroaer othera e agree it wnting. any such applivation of proveeds o pnincipal shall not exiend
or postpene the due date of the monthly insaliments referred toin paragraphs 1 2nd 2 hereof or change the amount of ;
such instaliments. T under paragzraph 18 hercof the Property s 2oqunired by Lender. all nighi, title and interest of Borrower
in and 1o any insurance peliwies and in and to the proceads thereot resulting trom Jdamaage o the Property prior 0 the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immadiately prior to such sale or
acquisiteon. .3
6. Presenvation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Borroacr
shall heep the Property in good repair and shall not commit »waste or permi impairment of deterioration of the Property
and shali comply wnh the provisens of any lease of this Mortgage v on 2 Teaschold. If this Mortgage is on a unit in a
condominmum of a planecd unit Jovelopment. Borrower shall perform all of Borrower's obligations under the declaration

or voverants oreating of govermng the condominiem or plenned st davelopmient. the by-laas and regulations of the
: condomin:em of planped unit development. ond conantoent docgments
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oo condomintum or planned vait Jdesclopment
nder s executed by Borrower ard recorded fogerher woith this Mortgage, the cosenunts and agreements of soch rider

shall be mncorperated into and shall amend snd suppicment the vovenants and agreements of this Mortgage as of the rider
were a part hereof.
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7. Protection of Eender’s Secunity. If Borroaer farls 1o perform the covenants and agreements contained in this
Morigage. or if any actton oF proveeding s commenced which matenally  atfects Lender’s intarest in the Property,
g2 , | E S . b : - F
including. but ot mited to. eminent domain. tasehency. code enfercement. or arrangements of proceadings involving a l
bankrupt orf decedent. then Lender at Lendes’s optiva, upoen netiee to Borroaer, may mahe such appearances. dishurse such

sums and take swch action as is pocesaany to protect Leader’s interest, imclinding. but not imiuted to. dibursement of
reasonable attornes’s focs and eniry upon tne Properiy to make repails.
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It Tender regutired moerfgage insurance as a
condition of makme the loan woured by this Morngage. Borreaer shall pay the premisims requited to maintain such
insurance in offect unol such time as the requirement for
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such insurance terminates - aceordance with Borreaers and
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