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: TOCETHER with all and singular the rights, members, hereditanents and apputtenines to the seoe belonging or in auy way
s incidet or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, ploebing and ehatrical fivtures wall
-1 to wall carpeting, ferces 2nd gates. and any othér equipinent or firtures row or hereafter attaihed. cunnected or Btted b any manrer,
i it being the irtention of the partics hereto that all such fistures and equipment, other then bousehobd furniture, be cotsiderad a part of
I > the realty. I
TO HAVE AND TO HOLD 3ll and singular the said premises unto the Mortgagee, its sucvessors anad assigns forever. -
: The Mortgagor represents ard warrants that said Mortgagor is seized of the above descnbed premises in fee simple absuolute; that :
: the atorve desunbed premises are free and clear of all liens or other encumbrancys; that the Mortgazor is Limfully enpowerad to won-
i vey of encumber the same; and that the Mortgagor will forever deferd the <aid premises unto the MortZagew, its sucvessors arsI assigns,
' from and azainst the Mostgagor and every person whomsoever lawfully claiming or to laim the same or any part thereol.

THE MORTCACOR COVENANTS AND ACGREES AS FOLLOWS:

. That the Mortgazor will promptly pay the principal and interest on the irdebtedness evidenoed by said promissory note at the
tizncs and in the manrer therein provided.

2. That this mortgagze will secure the Mortgagee for any additional sums which muy be advanced hereafter, at the option of the Q-
Mortgager, for the payment of tawes, or public assessments, hazard insurance premivms, repairs of other such purposes punsuarnt to the
provisions of this mortgage. and abo f

0 for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sev. 15533, 1962 Code of liws of South Carolira, as amended, or similar statutes: arad

all suins so adhvanced shall Lear {
interest at the same rate o rates as that providad in said note unless otherwise ageed upon by the parties azed shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ]

3. That Mostgagor will keep the improvements on the mortgaged prermises, whether now existing or hereafter to be ercted, insureld
awtairot boss by fire, wirdstorm and other hazards in a sum pot kss than the balanee due hereunder at any tine and in a2 (opany or
wutnpanies acceptable to the Mortzagzee, and Mortgagor does hereby assign the policy or policies of mhirance to the Mortwagee and
agrees that all such policies shall be held by the Mostgagee should it so raquire ardd shall include lass pavable Jlau~es in favor of the i
Mortzager; amd in the event of Joss, Mortgagor will give immediate rotice thereof to the Mortgagee by registered ninl. azed should the
Mortzaver ot 2ny time fail to keep said premises insured or fail to pay the premiurns for sech insvrance, then the Matgager sy cause
such improsements to be insured in the name of the Mortzagor and reimburse itself for the <ot of sach trowrance, with interest as
hereinabove peovided. i

4. That the Mortzagor will keep all improvements upon the mortgaged premises in zood repain, and shovk] Mortzazor £l to do P
20, the Mortgizee may, at its uption, enter upon sail premises and make whaterver repairs are necessary and churse the expetis for sch $
repairs to the morigage debt amal collect the saime urder this mortgaze, with interest as hercimabove pronilel

5. That the Mortzazee may at any time require the issuince and maintenance of insurance upon the hfe of any person obligated
under the indebtedness secured bereby in 2 sum suHicient to pay the mortzage debt, with the Mottgacoe as beneficiary, amd if the
gifbm.um:. are oot otheraise paid, the Moctgigee may pay said premiums and any amount so paid shall becuenie a2 part of the mortgage

L.

Lo T e+ < gl ™ g~ M St sy L MY 1

6. That Mortgazor azrees to pay all tanes and other public assessrents kevied asainst the mortzaced premises on or before the
: Jue dates thereof 2ad to exhibit the receipts therefor at the offices of the Mortvagee i

immadiitely vpos paynicnt, and should the Mort-
w2zor ful to pay sixh taves and ascessmerts when the same shall BH due, the Mortgagee nay, at its option. pay the same and (harge

the anounts so pakl to the mortzaze Jdebt and collat the same urder this mortzage. with interest as abore provided.

W

7. That if this mortzaze seoures a “constriction loan™, the Mortzagor agrens that the prindipal amount of the indebtedress hereby
sexvured shall be dishursed to the Mortzazor in periodic paymerts, as comtnution progresses, in sccondance with the terms and i-
tivns of 3 Condtruction Loan Agrevment which is separately exevuted but s made a part of this mortgage and incorporated berein by
reference.

S That the Mortzacor

wed

will Lot furnther encumber the pranises sbove describall without the pricr cmsent of the Mortgagee, and
shoukd the Muttoacor o encumber suh premises, the Motgagee may. at its vption. declire the irdebtedress hereby secured to Le
irnmediately die and payvable and may institute any proceedings nevessary to wolfect said indebtedress.

9. Thut shouk] the Morteazor alierate the mortzaged premies by Contract of Sale, Boml foc Titke, or Deed of Conveyance, and
the within oratzize imlebtediess is not paid in full the Mortgazor or his Prurchaser shall be required to file with the Assaciation an
application ot 2n assumption of the mortzaze indeltadress, pay the reasonable oot as rojuirad by the Asociztion for processing

assumption. furnish the Associatica with a «opy of the Contract of Sale, Bond for Title. o Péed of Cornevance, and have the interest
rate oo the koin balarce envisting at the time of transfer modified by ircreasing the interest rate on the said Joan batance to the masi-
ovin rate per annum permitted to be charged at that time by applicable South Carolina Liw, or 3 kesser ircrease in interest rate as may
be determired by the Assodiation, The Assxciation will notify the Motzacor o his purchaser of the rew interest rate anl monthly pay-
ments arxd will mail him 3 new passhook. Shonld the Mortzagor, or his Purcheser, fail to comply with the provisions of the within
parrzraph. the Mortzizer a2t its option. may Jdeclire the indebtedness hereby saiured to be immedutely due and payable and may
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institute any proceedings pecessary to collet said indebtedness. o
10. That shoull the Mortgagor £a1) to miabe payments of principal aned interest as due on the promisson rote and the same shall be 3
;
E-

unpatd for a period of thirty (3} davs. o if there shousld be any falere to comply with 2 abide by any by-laws or the charter of
the Mortzroee, or any stipulitions set out in this martzage, the Murtzavoe ot its eption s write to the Mortzagor at his List krown
wdlress wiving him thirty ( 30} davs in which to ractify the said default am) shoul] the Mortzazor fal to rectify sasd default within the
siid thirty days the Mortzagee, may. at its option. increase the interest rate on the bun hilince for the remaining term of the Joan or
for 2 lesser term to the movinnm rade per annam pormitted to be charzal ot that tine Ly applaable Soath Coarclina biw, or a lesser
irarease rite as may be determined by the Association. The monthly pavments will be adinsted accondingly.

11, That shondd the Maostzazor £l to moake parynierts of priccipal arad intorest as dhie on the pronivaon tote and should any monthly
rstallmet become past due fe a peviod in ewas of 13 davs, the Mortzioee nay collat a “hate charze”™ not to exceed an 2mount

el to five (397 ) per centum of any vk past due installment in erder to curer the eutra experse incilent to the handling of sach
p delinquent payments.

12 That the Moctzazor herehy astizns to the Mosteazee, its snecessors ardd assicns all the rents, ivnes arad profits accruing from
the mortzaced premises retaining the rizht to collad the sune o lonz as the debt Boeredy svured is wet in arrears of poment. but
shoubd any part of the priripal indeltalrsss, or interest. tives, or fire itanrame premitus, b pad Jdoe and nnpaid. the Mortzagee
miy withoul notice or further proveadings ake sner the mortuaged premiises, if they shall be acunpied Ly a tenant or tenants, and
collect said rents and profits amd apply the same to the indeltalnems hendny wiirel without Tabday to acowunt for anathing more
thin the rents and profits actually colleited, bess the oot of collection armd any tenant s anthoriza] wpon tegrest by Modgagee, to
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mile all rertal payments diret to the Mortrizew without lability to the Mortraror st notifiod o the wantrany by the Mortaazee, i '
E ard shoul] sadd premices at the time of sich defanlt be aconpied by the Morteazor, the Matzizoe v apoh to the Judce of the
! Connty Court or to any Judge of the Count of Conercon Pleas abo shall be revident vz presiding in the aoamty aforesaid for the appoint- :
ment of a receiver with authadity to taile possessinn of sakl premises arel collat sk rents arsd profits, applving wid rents. after vay- :
inZ the ot of collabion, to the mortzaze Jebt without Jub:Lty th weonnt for anything moce than the tents and profits actually !
] collected.
Fa
H 13, That the Mortcagee. 2t its option. may require the Mortgazor to pay ta the Magtzicee. on the fint das of each morth until the
: rote cevnred beredba is Bl pash the follraing sumis in adbtion to the panenty of principal and intreest prendlal in sl note: 2 o:m i
egnal to the premitms that =l reat bevome Jie aned pavalle cnpolones b eantoio cnrants inwriege o opple obl Y fre aned other :
hirand inwrirce civering the mortgasead propertv. phis Loy amd diw sanents v st e oo the ootz zet presnives Call as etimoted by :
- the Mortaizee ) Tess all sims alrewds paid therefor. dividad by the neemnber of nonths to olipse befoce ane nonth prioe to the Jate when H
= sch preminms. taves and acessments will be Jdue and paable, snch oumis 1o be hebd by Mortmazee to pay sakd preminms, taves and H
i special assexsments. Should these pasments exoend the amvunt of puoments actmally male by the Mostoizee for taves, assessments, or i3
instirance preminns, the evoxs may be cradited by the Mortzacee on sttbserpnnl pasnents to Le male by the Mortoazor: if, however.  gom
i sadl sums shall be imsafficient to make said pavments wlen the same sholl becorne due and poaabl the Mortzacor shall pay to the o E
: Mortzizee any amosnts necessary to make ap the deficierey. The Mortzacor fuither agr-vs thet at the aad of ten vears from the date J -2
: l bereof. Mortzizee may, at its option apply for rencwal of martgaze suranty ar dmilar inaircee Of applicable Y (onering the halaree K
i then remvining Jie on the nuwteice deht. ardd the Morteacor mav. at its option, pay the <inzh- preminsa regquined feor the remaining N
H yvears of the termy o0 the Mastzacee may pay <ch preminm arul add the e 1o the martoioe bt in wbich exent the Martzazor shall o ;
. ¢ epay to Martoicee onh preminm pasment, with interest. at the rate speufied in siid promuisny motes inegual monthly installments o 4
J : over the remaining pasment peniod. ™=
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