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2. That, together with, and in addition to, the monthly payments of principal und interest puayable under the

terms of the note secured hereby, ke will pay to the Mortgagee. on the first day of euch month until the said note
15 fully paid, the following sums:

s An amoent sufficient to provide the holder horeof wath funds 1o pay the next moftpdge s arance premict of thys instra-

) -
ment and the note secured hereby are insured, Gr a mooathly charge Gn lleu of o moortpepe msurance jrenagm) f they are
held by the Secretary of Housing and Urban Developzent
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, as followas:
{1) If and so long as said note of even dete and this instruzent are insured

or are remsured under the provisions of the
Natienal Housing Adt, 2n amount sufficient 1o accumulate 1n the hands of the halder cme (1) month prior to s due
date the annual cortgage mmsurancd premium, 10 order to provide such helder wath fuads o pay such premium to the
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sretary of Housing and Urban Development purscant to the Nat:onal Housing Act, as az—ended, aandappheable
Regulatiuns thereunder; or

(1) If snd seo Lung as sand note of ©ven date and this instruxment are keld by the Secretary of Housing and  Urbhan De-
velopment, & morthly charge 0o Liew of 2 morigage insurance premium) which skall be in an amcunt equal to one-
toelfth (1, 32y 2f coe-half )Y per centum of the aversge cutsianding balance due athe nsie
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1at> account delinguencies or prepayoents;

fh} A s:m égual to the ground reats, if any, next due. plus the preciums that wili next become due and pavable ca policies
of fire and other hazard insurance covering the morgaged property, plus taxes and assess=ents next Jue on the contgaged
property (all as estimated by the Martgagee) less all suxs already paid therefor divided by the nuxber of months toelapse
telore one {1) mon

th prior 1o the date when such ground rents, premiuzs, taxes, and assessments will beceme delinguent,
such s2=s to be held by Margagee in trust to pay satd grognd rents, premiurs, taxes. and special assess=ents; and
72 AlL payrents mentiined in the wwo preceding subsections of this paragraph and all payments to be made under the note
secured heroeby shall be added together and the apgregate amcunt theresf shall be paid by the Martgagor each ~cnth 1n a
single payroent 12 be applied by the Mortgagee to the fellowing itexs in the crder set forth:
(I} premium charges under the contract of insurance with the Secretary of Housing sand Urban Developzent, or monthly
ckarge (in liea of mortgage tnsurance premium}), as the ¢ase may be;
. «11) taxes. spocial assesscents, fire and cther hazard insurance premiums;
:- I} interest on the nite secured hereby; and
*\jx IV azcrtizatiin <f the principal of said note.
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Any def:ciency 1 the amount of 2ay such sggregate monthly payment, shall. unless =ade good by the Mortgager prior o
the die date of the rexat sucl payren

t. copstitute zn event of defanlt under this morntgage. The Mortgagee —ay collect a
*‘lzte charge' not to e—:cee—d%emmﬁi‘: for each dollar (81) of esch pav—ent —ore than fifteen (13) days in arrcars to
g g c&aer the vitra expense imvslved in handling delinquent payments. ’

3. i tne total of payments made by the $ortgagor under (b) of parajraph 2 preceeding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgager, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Llortgagor. If, however, the monthly payments made by the Mortgagor under {b) of paragraph 2 preceding shall
rot be sufficient o pay taxes and assessments ard insurance premiums, when the same shall become due and payable, then the : TEER
Mortgagor shall pay to the Mortgajee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of ingirance premiums shall be due. If 2t any time the Mortgagor shall tender to the Mortgagee, in
accordance with the providons of the note secured hereby, full payment of the entire indebtediness represented theteby, the
Blortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under thke provisions of (2) of parajraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds sccumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this morigage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, 2t the time of the
commencerment of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured herelyy, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.
1. That he will pay all texes, assesscents, water rates, and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefcre, and in defauit thercof the Moitgagee zay pay
the saze; and that he will prozptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to make any payments ptovided for in this section or any other payments for taxes, assesssents, or the like, the

Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured heteby
from the date of such advance z2nd shall be secured by this mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not conmit or per- :

mit any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the improverents now existing or hereafter erected on the mortgaged property insured as ‘ S
may be required from tize to tize by the Mortgagee against loss by fire and other hazards, casualties and contin- ) .
4 geacies in such amcunts and for such periods as may be required by the Mortgagee and will pay promptly, when :

| due, any premiums oa such insurance provision for pavent of which has not been made hereinbefore. All insur-

} ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld :
by the Mortgagee znd have attacked thereto loss payable clauses in favor of and in form acceptable to the Moat- :
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of : i
loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed . ;
to make payment for such loss directly to the Morigagee instead of to the Mortgagor and Mortgagee jointly, and the ;
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of : :
the indebtedress hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of ;
this cortgage or other transfer of title to the Mostgaged property in extinguishzent of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in aand to aay insurance policies thea in force shall pass to
the puichaser or grantee.

7. That he kereby assigns all the rents, issuves, and profits of the mottgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. issues. znd profits. toxard the pavrent of the debt secured hereby.

o

8. That if the premises, or any pant thereof, be condemned under any power of eminent donmain, or acquited for
a public use, the danages, proceeds, and the coasideration for such acquisition, to the exteat of the fall amount of
indebtedness upon this mortgage, and the note secured heteby rexaining unpaid, are heteby assigned by the Mortgagor

to the Mortgagee arnd shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se- I
cured hereby, whether due or not.
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