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TOGETHER with all arad sinzular the rights, members, hereditunents, amd appurter cces ta the s belosinnes or In duy way
twcident or appeitaining, duding all bidtein stoves awad refrigoratons. heatine i coditionin planbing snd ebatrn ol Bvtres wall
to wall carpeting, fernoes and gates. arcd any other opuipment of fintures now of Lorcadter attachad cee tnd o Bitead o any teenter,

it being the intention of the partics hereto that oll such fistiures and eyuipent, vther than bowschol ] firetune, be comsihaal a pat of
the reaity.

10 HAVE AND TO HOLD all and singulir the said premises unto the Mortzagee, its sucorsors and sssigns forever.

The Mortgagor represents ate] warrants that said Moerteazor is seized of the abore desc nbed presiises in foc sinple absolute; that
the above descrbed premises are froe and Clear of all lens or other ennrmbranaes: that the Motgazor s Lfully coposcrad o con-
vey or envumber the same; and that the Mortgagor will furever defond the Wil premise vuto the Moit2agor, its sivoessors arad assiaes,
from ared agairet the Mortgazor and every person whomsorver hwfully cliining or to (i the same or any pat thereuf.

THE MORIGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the inddbtedness ovidenaad by said promissory note at the
tines and in the minner therein provided.

2 That this mortgage will secure the Mortgagee for any additional surs which may be advnal hereafter, st the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insurarce prembuns, repairs of other s purpoas puniant to the
provisions of this mortzage. and also for any kuns or advances that may bereafter be mnde by the Murtzagee to the Muotzagor under
the authority of Sec. 4355, 1962 Code of Lxws of South Carclina, as amerded, or simibir statutes: aral all sums 0 advanced shall Lear
ueterest at the same rate or rates as that providad in said note unless otherwise agread upon by the partics and shill be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mertgagor will keep the improvements on the mortgaged prauises, whether row eabting or hereafter to Le cracted, insured
against loss by fire, windstorm and other hazands in 2 sum rot kess thun the balince due horeunder at any fime aral in a conpany or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the polivy or polivies of insurance to the Mortayee and
agrees that all such policies shall be held by the Mortzagee should it so require ard shall inddede boss payable clises i favor of the
Mortgagee; ard in the event of loss, Moctgagor will give immediate rnotice thereof to the Mortgager by regbterad mak; and should the
Mortgazor at auy time fail to keep said premises insured or f2il to pay the preminms for such insurance, then the MortZagee may cause

sich improvements to Le insured in the name of the Mortzagor and reimburse itself for the cost of such insurarsw, with interest as
hereimabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shoukl Mortzagor £2il to do
0. the Mortgagee may, at its option, enter upon sai) premies and male whatever repairs are evessary and dhorge the exponses for such
repairs to the mortgage debt and collect the simye under this mortgaze, with interest as kereimbove providal.

5. That the Mortgagee may at any time require the Bsuance ard mainterarce of irsuraoce vpon the Lfe of any person olligatal
under the indebtedness secured hereby in a sum sufficient to pay the motgage debt, with the Mortgagee as beneficiay, and if the
;:rfmiums are ot otherwise paid, the Mortgigee may pay said premiums ind any amount so paid shall bevome a part cf the mortgage
dedt

6. That Mortgacor agrees o pay sl taxes and other public assessrents kvial agziirot the mortgazed premises oa or before the
Jduee dates thereof arad to eshibit the teceipts therefor at the offices of the Morteagee immxdistely upon payment, and should the Moxt-
zigor fail to pay such taves and assossments when the same sholl £all due, the Mortzasee may, at its option. pay the sime and dharge
the 2mounts so paid to the mortgage debt and collat the same under this mortzaze. with irterest as above provided.

7. That if this mortzage sevurcs 2 ~comstruction kan™, the Mortgazor azrevs that the pritaipa] amonmnt of the indebtedness hereby
sequred shall be dishursed to the Mortzagor in periodic payments, as comstruction progresses, in 2ccordarce with the terms and i-
licins of 2 Construction Losn Agreement which is separately executed bLut is made a part of this mortgage and incorporated berein by
reference.

S. That the Mortzazor will pot further encumber the premises aboe descnbald. without the prior consent of the Motgagee, and
should the Morteagor so crqumlbar such premises, the Mortgazee may. at its opticn. Jechare the indebtedness hereby secured to be
imnediately due and payvable and may institute anyv proceedings nevessary to colleot said irdebtedness.

Q. That should the Mortzigor alienate the mortgiged premises by Contract of 3ele. Bond for Title, or Deed of Conveyamce, and
the within mortgege indebtedress is not

pasd in full, the Mortzagor or his Purchaser shall Le renuired to file with the Association an
application for an assumption of the mortzage indebtalress, pay the reasorable cost as required by the Asscciaztion for processing the
assumption, furnish the Association with a copy of the Centract ef Sale, Bord for Title. or Dred of Comerarce, and have the interest
rate on the Joan balarce existing at the tane of transfer modified by increasin

ng the ioterest rate on the sail kun bolince to the manx-
mura rate per annum permitted to be charged at that time by applicable Sonth Carcliny Liw, or 2 Jexser increase in interest rale as may

be determined by the Associztion. The Assoviaticn will rtify the Mortzazor or his purchaser of the rew intevest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purihaser, Enl to comply with the provisioas of the within
parazraph. the Mortgagee. at its option. may declire the indebtedness Lercby waurad to be inmnediately dee and payable and may
institute any proceedings pecessary to collent sail indebtedress.

10. That shoald the Mortgzazor fail to muke pavments of principal arel interest as dve on the promissory rote and the same shall be
urpaid for 2 persod of thity (30) days. or if there shonld be any failure to comply with amd abide by anv by-laws or the charter of
the Morlzanee, or any stipulations set out in this moteage. the Mortgasee. at its oplion. nuy write to the Mortzagor at his hast known
address giving him thirty (30) days in which to rectify the saxd defanlt and shosk] the Mortzazor fail to rectify said defanlt within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the hun balince for the rennining term of the koan or
for a lesser term to the mavimum rate per annum permitted to be chare

t b at that tine Ly applicable Soath Carolima Law, or a lesser
ircrease rate as may be determined by the Association. The monthly payments will be adinnted 2cvordingiy.

11. That should the Mortzazor f31l to male purments of prircipal arsl interest as e un the prosnbsory note and shoul any moathly
installment become past due for a period in excess of 15 davs, the Morteazoe nay collect a “hite charge” not to exceed an amoant
equal to five (3% ) per centum of any such past dne instalkrent in order to cover the catra evpense incifent to the handling of sach
delinquent payments.

12. That the Mortzazor hereby assizns to the Mortzizee, its successwors arsl assizes. all the rerts. snes. and profits aceruing from
the mortgaged premises. retzining the right o ikt the same 0 long as the Jdebt hereby sevnred is not in arvears of payment. but
should any part of the principal ireleltedness, or inferest, taies, or fire irmuramce gremivan. be pat die and nunpaid. the Mosdigagee
may without rotice or further proceedings ike over the mottvaged premivs, if they shall be ocvnpiad by a tenant or temants, and
collext said rents and profits and apply the same to the indebtedness hereby sevural. withont lalility 10 accant for anything moce
than the rents and profits actnally collected, bess the cost of collection amd any terant & ahodzad. upon repuet hy Mortzagee, to
make all renta] payments direct to the Mortgamve, withont Habhility to the Mortzroor nntil motifiex] to the contrary by the Mortgazee:
ard shoukd sarl premises at the time of sixh defanlt be oceupicd by the Mortzazor, the

Motlzrzew may apply {0 the Judze of the
ijntif Court or 1o any Jinlge of the Court of Coninwn Fleas who shall he reni%nt or pre<alina in the county aforesarl For the appoint-
ment

; a receiver with authotity to take possession of said premises armd codfext sk rents aned profits, apphing said rents, after pay-
ing !}ne.’dtos! of collntion, tu the mortzage debt without Jability £y account for amithinz more than the ronts ard profits actually
cotlect

13. That the Mortzaree at its option. my reqnire the Mortzazor to pay to the Mottzizee. on the fint day of exh month ootil the
nete swored Bereby is folly paad, the follominz s in addition to the poane nts of peidipal ansd interot peaaildad in il note: 2 5o
el to the preminms that will next bevome dee ared pasabde en polcios of nertoeze wnaranty insersnce Of appds b Fre arnf other
harard frsvrance eovering the mortzazed propetty. plus tives. and aswsanie nts reat Jue on the pottzizel promises (a1 as estinated by
the Mortzazee) Jess afl sums already paid therefor. divalal by the namber of months to eLipse Fefure ooe nonth prioe to the Jdate alen
s h premiums. tates. and assessments will be dize ared pavalle. such snmis to Te Bedd by Mottrozoe to pay wiid preminums, taves and
special aswsanents. Shoukd these payments exceed the amwnnt of punwents atiaih made by the Mortrazee for taws, assessments, of
msurance preminms, the eveess may be credited by the Mortzazee on sufsepant ponwnts to be pele by the Mortzacor: if, however.
saild sums shall be imsufficent to make said poyments when the same shofl Tevme due and payalle the Mortzazor shall pay o the
Morlzagee any amounts reessay to make up the defiivroy. The Mortearor further xzrevs that at the ond of ten years from the date
hereof. Mottarcer may, at its option. 2pply for remews] of morfgaze wuranty or similir inenraree 0 applealled Gnering the halince
then remaining due on the mworteage dedd ard the Morteazor mav. at its oplion. py the sincle promin reguited for the remaining
vears of the term o the Mostzazee may pay stch premismm and add the <anpe 1o the mortzaze Bt inoahich exent the Mortrasoe shall

repay to Mortsages siwh premiizm pas ment, aith irterest at the rate \;‘nglfﬁ Win sl procnivwaey take 10 h]'l.l‘ nm‘lhl}' imtallments
over the remaining parnent penod.
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