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2 _I'h.al. together with, and in addition to, the moathly puyments of principal and mterest paveble under the i &
terms of the note secured hereby, he will pay to the Mortgagee, on the first diuy of €uch —oath until the satd note "
s fully paid. the following sums:
ret An snoount sufficient 1o provide the holder hereof with fumds 1. Py e nonl Torlyage insuranoe premius 11 this iasig
fant and the note secured herelny dre inscred, or @ roonthly Charge s Ale T flpsge insuTenloe jremiuTo it they are )
keld b‘ the Se. Feldry o £ lluusl"}; and Urban Devel SpTenl, as foll oas:
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. an arocunt sufficrent to .hu"'ulah.- tn the hands of the Bolder cnie (1) moonth preor to its due

date the annual moftvage mNurance preminm, 1n crder to pravide s \.'1 Reller wath td-.‘\ Ty Fay Such gremivm to the
Scoretary of Heoosing and Urban Develipment purseant to the Notional H.ousing Act, a5 smended, andapplicable
Regulations thereunder, or

U I and so Loag sax said note of even date and this 1nstrument are keld by the Scoretary of Housing and  Urtan De.
veliprent, a monthlv charge un lieu of 3 morftgage msurance fremius) which shall be 1a an amount edq
taelith (1120 ¢f cne-half (3)) per centin
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the ground rents, if any, next Sue,
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2375rd 1nSurance Covering the — "gahui Froperiy. plus taxes and asse
property (ali o5 esumated by the Mortpaceedl less all sy—s alrezady pard therefor divided b
Lef re - 2e (13 month pricr 10 the date akea such gron nd fenls, prerminTms, taxes, anc e
such suzs to be held by Mortgszee 1 trust to pay satd grouad rents pre-.:
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of fire aad other |

.
o
.

4
~
']
-
~

.
"
¢

il

e due and payabls oo policies
ents next dus on the martgaged
e nuxter of months toelapse
ents Al becume delinquent,

el prpc

.- ’
e o —

I e T L

th
55T

XS,

ERY ..'-u-uuwvmw“"‘“""‘""]‘ »Hurr ety

nd srecial assessments; and
nts to be made under the note
‘ b; the Martgugaor €ach month in a
simgle payTent to Le a;»p!'u:—d by the Mar'ga.;ee to the follswing ite=s in the order set fortk:
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ssments, fire and cther hazard insurance pre—ives;
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N 2

i L taxes, specral asse

ntzatr.n of the peincipsl of savinose,
Any defictency in the amosunt of anv such ageregate maonthly pay—ent stalll ualess made good by the M.
]G ™ the due date of the next wuch
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cover the =xtra eapinse mvoeived in handi;mg delinguent pay=ents.
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3. 11 tne total of payments made by the Mortgagor under (b) of parajraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assessments of insurarce preminms, as the case may be. such excess, if the

L loan is currert. at the option of the Mlortgagor, shall be credited on subs~quent payments to be made by the Mortgagor, or
ndz

refurded to the Morigagor. If. however, the monthly payments made by the ortgagor under (b) of paragraph 2 preceding silall
rot be sifficzent to pay taxes and assessments and insurance premiums, when the
]

Mortgagor shall pay to the Mortgagee any amount necessary 10 ma¥e up the deficier
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same shall become due and payable, then the

. on of before the date when payment of
such taxss, assessments, of insurance premiums shall be due. If at any time the l-!ongagor shal tender to the Morigagee, in

accordaree with the provisions of the note secured hereby, full payment of the entire indebiedress represented thereby, .the
] Mortgagee shall, 10 computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
' under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become oblijated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the grovisions of (b) of paragraph
2 hereof.

i If there shall be a defauit under any of the provisions of this mortgage resulting in a public sale of the premises
_ . covered hereby, or if the propety is otherwise acquired after default, the Morigagee shall apply, at the time of the

i : commercerment of such procsedings, or at the time the pro;:cny is otherwise acquired, the balance then remaining in the funds
; : accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal iken remaining unpaid under the
1 :

note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That he will pay all texes, assesszents. water rates. and other governzental or municipal charges, fines,
or io pos:nrm:,. for which provision has not been made hereinbefore, and in default thereof the Morigagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Motnigagee. I the Mortgagor fails
to make any payvments provided for in this section or aay other pavents for taxes. assesscents, or the like, the

Mortgagee may pay the same, und all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises m as good order and condition as they are now and will not conmit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. Trat ke wi1ll keep the izproverents now existing or hererfter erected on the ortgaged property insured as
may be requured from tize to time by the Mortgagee agsinst loss by fire and other hazards, casualties and contin-
gencies in such amcunts and for such perieds as ray be required by the Mortgagee and will pay pro=ptly, when
due, any premiuTs on such insurance provision for pavient of which has not been made hereinbefore. All insur-
ance shall be carnred in compantes approved by the Mortgagee and the polictes and renewals thereof shall be held
by the Mortgagee and have attacked thereto loss pavable clauses in favor of and in foro acceptable to the Mort- it
gagee. In evenl of loss Mortgagor will give im=ediate notice by mail to the Mortgagee. who may make proof of
loss if net sade prosptly by Mortgagor. and each insurance company concemed is hereby authorized and directed
to —ake pavrment for such loss directly to the Mortgagee instead of to the Mortigagor and Mortgagee iointly, and the

insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged
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In event of foreclosure of ;
this mortgege or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured -‘
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
: the purchaser or grantee.

- That ke Lereby assigns all the reats, issuves, and profits of the zornigaged premises from and after any de-

fault hereunder, and should legal proceedings be instituted purseant to this instruzent, then the Mortgagee shall
have the right to have a

receiver zppointed of the rents, issues, and profits, who, after deducting allcharges and :
i exgenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the - '
: rents. issves. and profits. toward the payvment of the debt secured hereby. :
8. That if the premises, or aay part thereof, be condemned under zay power of eminent domain, or acquired for
: public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
i 1:zdeb'ed:xess upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
§ to the Morgagee aad shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J °.‘1 {
i cured kereby, whether due or not. E; i
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