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TOGETHER with all ard singelyr the rishts, members. heraditannts, and sppurtenizocs to the sane b
L}

longing or in any way
i incilent o appertaining, ircluding all built-in stoves and refrizerators. heating air conditiong, plumbing and electoical finvtuees, wall
: to wall carpeting, fences and gates. and any otbier equipieent or fintures now or Loreatter sttachal connetal or Bittal in oy ooncer, .
i it being the irtention of the partics hereto that all sech fivoires and equipient, other than bowsehold fornitiure, be cotsidencd a part of
; the reafty.
! | TO HAVE AND TO HOLD all and singular the sail premises unto the Mortgaygee, its suovessors and assigns forever.

The Mortgagor reprosents and warrants that said Mortyagor is seired of the abov e desenbed prenises in fee siuple absolute; thst
the above described premises are free and dear of all Liens or other encumbrances: that the Mortazor is L fullh emposered to con-
vey of erumber the same; and that the Modgagor will forever defend the <aid premises unto the Mortoaver, its sicuessors amd assigs,
from ard against the Mortgagor and every person whomsoever lawfully chaiming or to i the saue or any part thervol.
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THE MORTGACOR COVEXNANTS AND ACGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal acd interest on the indebicdness evidenced by said promissory note at the
tinwes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suts which nuy be advanced kereafter, at the option of the
Mortzagee, for the payment of taxes, or public assessmernts, hazard insuramee proiums, repairs or vther such purpuses pursizact to the
provisions of this mortgage, and also for any loans or advances_that oy hereafter be made by the Mortgagee to the Mortgazor unler
the authority of Sec. 43-35, 1962 Code of laws of South Carclira, a5 ameitdad, or sinilar stafited: and ol sums so xhoancad shall bear
interest at the same rate or rates as that provided in said note unless othemise agreed upon by the partics and shiall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
agaimt boss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ard in 2 company or
companics anveptable to the Mortgages, and Mortgagor does hereby assign the policy or policics of nsurarce to the Mottgagee and
agrevs that all such policies shall be held by the Mostzagee should it so require and shall indude loss payvable clinses in favor of the
Mongagee; 2nd in the event of boss, Mortgagor will yive immediate notice thercof to the Mortgagee by regivtered muid: and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgiger nay cause
such improvements to be insured in the name of the Mortyagor and reimburse itself for the cost of such insurance, with interest as
hereimabave provided.

4. That the Mortgigor will keep 2ll improvements upon the mortzaged premises in good repair, and stoukl Morteagor fail to do
0. the Mortzagee may. at its option, enter upon said premises and make whatever repairs are pecessary amd charge the experses for such
repairs to the mortgage Jdebt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mottgages may at any time require the issmance and mainténirae of insurance upon the lfe of any person obligated
under the indeltedness secured herehy in a sum sufficient t6 pay the mortgage debt, with the Mortgegee as bereficiuy, and if the
premiums are pot otherwise paid, the Moctzagee may pay said premiums and any amount so paid shall becorne a part of the mortzage
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6. That Mortgazor azrees to pay all tates and other public assessments levied against the mortzaged premises on or before the .
duoe dates thereof arxd to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mort-
gagor fail to pay such tazes ard assessments when the same shall [alf Jue, the Morteaczce may, at its oplion. pay the same and charge
the amnounts so paid to the mortgage debt and collet the same under this mortzare. with interest as above provided.

7. That if this mortzage secures a “constriction hoan”, the

, Mortzavor agrees that the principal amonnt of the indebtedness hereby
sevured shall be dishursed to the Mortzagor in periodic payments, as comtnntion progresses, in accordance with the terms and condi-

li.;ns of a Consiruction Loan Agreement which is separately executed but is mide a part of this mortgige and incorporated herein by
reference.

S. That the Morteagor will not further encumber the premises above described, without the prior corsent of the Mottgagee, and
should the Mortgigor so enuiimber such premises, the Mortgagee may. at its opticn. Juclire the indebtedness hereby secwred 1o be
immediately due and payable ardd may institute any proceedings nevessary to collect said imdebtedress.

9. That should the Mortzazor alienate the mwrtziged premises by Contrast of Sale. Boxd for Title, or Deed of Conveyance, and
the within mortgage indebtedress is oot paid in full, the Mortgagor or his Purchaser shall be reyuired to fike with the Association an
application for an assumption of the mortzage indebtedrness, pay the ressonalle vost as required by the Association for processing the
assunption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title. or Dved of Comvervarce, and have the interest
rate on the loan balince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mazm rate per annum permitted to be charced at that time by applicable South Carolina Liw, or a lesser imrease in interest rate as may
be determined by the Association. The Association will motify the Mortzazor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a rew passhook. Should the Mortzagor, or his Purdhaser, fail to comply with the prosvisions of the within

paragraph_ the Mortgagee. at its option. may declare the indebtedness Boreby sevured to be immediately due amd pavable and may
institute any proceedings pecessary to collect said indebtedress.
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10. That should the Mertgazor faill to make pavments of principal and interest as due oo the promissory note and the same shall be TSR
unpaid for a period of thirty (30) days. or if there should be any faibire to comply with and abade by any by-laws or the charter of
the Mortuzazee, or any stipulations set out in this mortzage. the Mortwzavee. at its opticn. may write to the Mortgazor at his Last known
address giving him thirty (30} davs in which to rectify the said defanlt and shoukl the Mortzavor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its opltion increase the interest rate on the kun balirce for the rennining term of the Joan o
for 2 Jesser term to the mavimum rate per annum permitted to be charged at that tinie by applivaide South Carolina Liw, or a lesser
; increase rate as may be determined by the Associstion. The monthly payments will be aIinted 2ccordingly.
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11. That should the Mortzagor fail to make payments of principal and nterest s due on the promissony note and shonld any monthly
installment become past due for a period in excess of 13 days, the Mortzasve nay coflect 2 Lite ¢harnte” not 1o excead an amournt

equal to five (57} per certum of any sixh past doe mstallment in order to cover the extra expense ircident to the handling of sach
k delinqrent payments.

¥2 That the Mortgagor herel:y assigns to the Mortzagee, its successors ard assizrs. all the rents. issnes. and profits zcoming From
the mostzaged premises. retaining the right to collt the same so lonz as the debt hereby secnred is not in arrears of payernt. but
shonld any part of the principal indebtedness, or interest, taxes, or fire insnrance preminms, e past duee and wnpaid. the Mortgagee
may without notice or further procecdings take over the mortzaged premises, if they shull be aconpied by a fenant or tenants. and
collect said rents and profits and apply the same to the indebtalness herehy sevnral. without lability to 2cuount for anything more
than the rents and profits actmally collected, less the cost of collection. 2l any tenant s anthorized. npon request by Mortgagee. to 3
make all rental payments dirext to the Mortgazee. without liability to the Mostsacor. until notific! to the contrary hy the Morteagee; N
and should said premises at the time of such defanlt be occupied by the Mortzazor, the Mottzazer may apply to the Judge of the 1

County Court or to any Judge of the Court of Cornmon Pleas who shall be resifent or presiding in the connty aforesai] for the appoint-
ment of a receiver with anthority to take pussession of said premises and collent such rents arsd profits. apphing said rents, after pay-
ing t}lecdcost of collection, to the mordgage debt withont Lability tr acwount for amvthing more than the rents and profits actaally
collected.

13. That the Mortgagee, at its option. may require the Mottzagzes to pay to the Mortzicee, on the first day of each month antil the :
note secvired hereby is fnlly pail, the follraing sums in addition to the paymerts of principal and interest provided in sakl note: a s o
equal to the premimms that will next become dise amd payable on poli s of mortase punnty inenrasce (if apphicable ). fire and other
hazard insnrance covering the madgazed property. plis taves. and asw~anients reat e on the nwrtzized premises (all as estimated by
the Mortzazre) bss all srns already paid therefor. divaded by the number of months to elipse Pefore vre nonth prioe to the date when
sich preminms. tares. and assessments wifl he e and pavable. such stms to fe hebd by Mortzacee B pav <ail preminms, taws and
special assessments. Shonkd these payments exceed the amonnt of paynents actmally made Dy the Mortracre for Lates, assessments. or
insurance premiims, the exces may be credited by the Mortracee an sulceqnent paaments fo be nude by the Mortzagor: if. however.
! said sums shall be insufficient to make sasxl payments uhben the same sholl hecome e amd paabk. the Mortzagor shall my to the
H Mortzazee any amounts nevessany to make up the Jeficiency. The Morteazor Farther azrees that at the emd of ten years from the date o
hereof. Mortzagee may. at its option. apphy for renewal of mortgage muranty or <imilar insnrare (if appliable) covesing the halance *
: L then remaining due on the mortzage debt. aned the Mortzagor mav. at its option. pay the sinth: preminm resprired for the remaining
vears of the term or the Mortzizee may pay sexch premivm and add the ame to the martr e &bt in which event the Morlgazar shall

repay to Mortazrzee ssuh preminm payment. with interest. at the rate spedifim? in il promisen wde, in el rwolhly installments
over the remaining payment penod.
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