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TOCGETHER with all and singular the rights, membess. bereditarents, anad appurtenaeces to the swne belening or inany way
incident or appettaining, iraluding all hudt-in stunes and refrigeraton, heating, air corabitningg, phimbing sl elactrical fistures w atl

1 to wall carpeting, fonoss arad gates, and any other oguipruent o fidunes row or Lereatter attacbed winiteytnd o Litted 1nany noanrer, . .
: it being the intention of the parties hereto that all such fidtures and equipnent, vther thin houschold furmiture, te considenad 1 pat of

i the realty.

]

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortzaee, its stcessors ared assigus forever. I

, The Mortgagor represents and warrants that said Mortgagor is seizad of the above desenbed promises in foe simple absolute; that

: the above deseribed premises are free and clear of all Eens or other cncumbrances; that the Morteazor is Linfully empowered to von-

L vey or encumber the same; and that the Mortzagor will forerer defensd the suid premises unto the Mortgager, #s sucvesors atd assizns,

i from and against the Mortgagor amd every person whomsoever lawfully cliining or to Jdaim the e or any pat thereol.

i TiE MORTCAGOR COVENANTS AXD AGREES AS FOLLOWS:

1. That the Mortgigor will promptly pay the principal and interest on the indebtaduess o ilenond by said promissory mote at the
titries and in the manner therein provided.

2_ That this mortgage will secure the Mortgagee for any additional sums which may be advarced heceafter, at the optien of the
Mortzapee, for the payment of taxes, or public ussessments, hazard insurance premivns, repairs of otber such purposes pusiat to the
provivions of this mortgige, and sko for any loans or advances that iy hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec. 15-35, 1962 Code of Liws of South Carolina, as amerded, or sinulir statutes; amd all stois so advarced shali bear

interest at the same rate or rates as that provided in said note unless otherwise azrevd vpon by the partics and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgagend premises, whether now 2xisting o hreafter to be erectad, inoired
axainst doss by fire, windstorn and other hazards in a sum pot less than the balurde due hercurder at any time arad i 2 company of
copanics atceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurince to the Mortzigee amd
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclede hss parable churws in fanor of the
Mortgzagee; and in the event of Joss, Mortzagor will give immediate notice thereof fo the Mortgagee by registered il arsd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sich insurance, then the Mortzager may cause
such imprusements to be jusured in the nime of the Mortzagor and reimburse itself for the cost of such insuramae, with interest as
hereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortdaged premises in zood repair, and shorkl Morteazoc fail to do
0. the Mortezagee may. at its option, enter upon said premises and male whatesver repairs are nevessary arad charge the vxpenses for such
repairs to the mortgage debt and collect the same urder this mortygage, with interest as hereinabove provided.
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5. That the Mortgagee oy at any time require the issuance and muintenince of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortyaze Jebt. with the Mortager as brraefiiary, azd if the
Srﬁiums are not otherwise paid, the Mortgagee may pay said premiums and any amoust so paid shall bevome a part of the portzage
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6. That Mortgaver amees to pay all taxes and other public assessments kaied azainst the mortzaged premises on or before the R= 5
duse dates thereof and to exhibit the receipts therefor at the offices of the- Mortzagee immadiately upon payment, and should the Mort-
gazor fail to pay such taves ardd assessments when the same shall Ll due, the Mortzagee may, at its eption. pay the sanwe ard charge
the amounts so paid to the mortgage debt and collect the same under this mortzaze. with interet as above provi
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7. That if this mortgage secures a ~constrnxtion Yoan™, the Mortzazor agres that the principal amcint of the indcbtedress hereby
sexured shall be dishursed to the Mortzagor in periodic payments, as construction progresses, in accurdince with the terms and condi-
tii.;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.
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8. That the Mortzazor will rot further encumber the premises above desaribed. without the prior consent of the Mortzagee, and
should the Mortzagor so cooumber such premises, the Mortgagee may_ at its eption. dulire the indebtedness hereby secured to be
immediately due and pavable and may Estitute any proceedings naosary to ollat said indebtedness.

9. That should the Mortgazor alienate the mortgaged premises by Coutract of Sake. Bomd for Title, or Dewd of Conveyance, and
the within mortzage indebteldness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortrage indebtadress, pay the reasonable cost as required by the Assouiation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Titke. or Died of Comerance, and have the interest
rite oa the Yoan balance existing at the time of transfer modified by ircreasing the interest rate on the said loun balince to the mawi-
nmzm rate per annum permitted to be charged at that time by applicable South Carclina Liw, o6 2 kesser increase in interest rate as may
be determined Ly the Assoviztion. The Associztion will ratify the Mortzazor of his prrchaser of the rew interest rate and monthly pay-
ments, and will mail him a rew passhook. Shonld the Mortgagor, or his Purdhasr, fail to comply with the provisions of the within
piragraph. the Mortgagee. at its option. may declire the indebtelness hereby sovured to be immedistely due and payable and may
institute any proceedings recessary to collect said indebtedress.

10. That shonl the Morteagor fad to make pryinents of principal and interest as dve on the promissory note and the same shall be B
unpaid for a period of thirty (30) days. or if there should be any hilure to coniply with aml abide by any by-laws or the charter of
the Mortzagee, or any stipulations set out in this mortzage. the Mortwazee. st its option. niay write to the Mortgazor at his List knoun
address giving him thirty {30) days in which to rectify the said default and shoubl the Mortzazor fail to rectify said defaclt within the
said thirty days. the Mortzazes, may. at its option, incresse the interest rate on the han huhice for the remaining term of the kan o
for a lesser term to the mavimum rate per anrum permitted to be charzed ot that time Ly applicable Sonth Carolina Luw, or a Tesser
frcrease rate as may be determained by the Association. The monthly pavments will e adinsted accordingly.

11. That shonk} the Mortzagor fail to make pavments of principal amd interet a dre on the promisors nete and should any moothly
instailment become past due for a period in excess of 153 days. the Mortmazee pay oollat a "Lite dharee” not to exwceed an amount
equal to five {577 ) per centum of any sich past due installment in order to cover the extra expense incident to the hardling”of sach
delinquent payments.

12. That the Mortgazor herehy assivns to the Mortzagee, its sucirssors arad assicrs. all the rents. issues. and profits accruing from
the ri‘?ﬁ_ﬂagﬂl premises. retaininz the right to collkt the same so lonz as the debt horehy sevired i net in arvears of payment. bat

any part of the prirkipal indebitedness, or inferest. taves, o fire insrrance preminms, be past due and impaid. the Mortgagee
may without notice or further procecdings take over the mortzared premises, if they shall e ovunpial by

2 tenant or tenants. and
~ct said rents and profits and apply the same to the indebtedness hireln sevurad, withont lubility to acvount for anything more
than the rents and profits actually collected, less the cost of collectivo. anel any tenant s anthorizal. upon request by Mortzagee. to
make all rental payments dircct to the Mortzacee. withont lability to the Mortearor, sntil notific] to the contrary by the Mortzazee; :
and should sail premises at the time of sixch defanlt be occupied by the Mortzazor, the Moteazee zay apply to the Judze of the
County Court ot to any Julge of the Court of Common Heas who shall be revilent or presiling in the cosmty aforesaid for the appoint-
ment of a receiver with authority to take possession of suid premises ansd collxt wnh rents ared profits, apphyinz said rents, after pay-
ing lheedcosl of cofltion, to the morteage debt without liabdity th acwount for amathne more than the rents and profits actually
collect

13. That the Mortgazee. at its option. may revuire the Mortzazor to pay to the Mortzazee, on the first day of each month until the i
note secured hereby is follv paid, the following sims in addition to the pazments of priccipal aned interest proasled in siibl note: a smn .
ejual to the preminms that will pet become die and payable on padivies of sorte e waranhy imnncce (i applicable ), fire ared other
hizard insnrarce coverirz the mortzazed property. plis tives. and asseswine 12y ret e on the maortz czed premes 027 s estimated by
the Mortzazre) kss all sunis alresdy paid therefor. dinvilad by the nomtber of tonths to «ligee Fefore one nonth peioe to the date when t
snch preminms. taves, amd assessments will be due and pavabls, sich sums 0 Fe e M by Modzicee to pay sabl preminms, taves and
spocial assessments. Shoul these poments excend the amount of puments xtmally mauds by the Mortoagee for tives, assessments. or
insunange preminms, the excesss may be credited by the Mortzazee on snbsegie ot paaments to be nuede by the Mortagor: if. however.
wanl sums shall be insufficient to make said payvments uken the same shall beoome e amd payable, the Mortzazor shall pay to the
Mortgagoe any amoints necessary to make up the deficiercy. The Mortgazor further azrees that at the endd of ten vears from the date
hercof, Mortgaree may, at its option. apply for renewal of mestgage @uranty or sintlar insnrarae Gf applicable) covering the habince
then remaining due on the maorteaze debt. andd the Mortragor mav. at its eption, pay the <inch preminm regrined for the remaining l
years of the term. or the Mortzazee may pay snch preminmy amd add the <ime to the norteese debit in which event the Mortzazor shafl

repay to Morteizee sixh preminm pomsnt, with interest. al the rate «paified in <l promiven: netes in o] monthly installmants
over the remyining pasment perrad.
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