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&I EDERAL SAVINGS | (idesas,
P oF GREENVILLE i

State of South Carolina ]

MORTGAGE OF REAL ESTATE 1o
COUNTY OF.._ GREEWILE . . §

To All Whom These Presents May Concern:

... _ GEORGE O'SHIELDS BUILDERS, INC., _

-

{hereimafter referred to as Mortgagor) (SEXD({S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAXN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgavee) in the full and just sum oo . B

_EIGHTY TWO THOUSAND FIVE HUNDRED AND X0/100 ~——-— e (% ..82,500.00. ) i
Dellars. as evidenced by Mottgagod's promissory note of even date herewith which rote -

a provision for escalation of interest rate (paragraphs 9 and 10 of this morteage provides for an escalation of interest rate under certain

ﬁ i
conditions). said rote to be repaid with interest as the rate ot rates therein specified in installments of . SEVEN HUNDRED = : 2=
FORTY TWO AND 29/100 ————————--mmommemem o (s 742,29

he 3 , .} Dollass each on the fisst day of each : !
month hereafter. in advarce, until the prircipal sum with interest has been pail in full, sch paymerts to be applied first to the payment _ ST
of interest, computed monthly on urnpasd principal balances, 3nd then to the payment of principal with the last payment. if pot sooner

~ paid, to be due and payable . . 20 vears after date; ard

PP

WHEREAS, said note further provides that if at any time any portion of the principal o interest due thereunsder shall be past

due and unpaid for a period of thirty duys, or if there shall ke any falire to comply with ard abide by any By-Laws or ihe Charter
~  of the Mortgagee, or any stipulitions st out in this mortzage, the whole amcunt due thereumler shall. at the option of the holder thereof,
* become immediately die and payable. ared said bolder shall hive the right to institute any procvedings upon said note and any collat-
. erals given to secure same, for the purpose of colluting sasd principal dee. amed interest, with costs and eapenses for procecdings; and
h

WHEREAS. the Mortzazor may hereafter bevome indelted to the Mortgasee for such further sums as may be advasced to the
Mortpagor's account for the payment of taves, insurarce preminms, copairs, or for any other purpose;

NOW. KNOW ALL MEN. Thit the Mortzagor, in consileration of sail debt and to seenre the payment thereof and any huther
sums which may be advanced by the Mortzazee to the Mortzazor's aciennt, and 2ko in consileration of the sum of Thiee Dollars
(53.00) to the Mostzacor in hard well and truly paid Ly the Mortzazee it and before the sealinz of these presents, the receipt whereof
is hereby ackroaledzed, has grarted, burzaired, sokl. and released, arsd by these presents docs grant. bargain. sell ard release unto the
Mortzagee. its sucvessors and assigns, the followinz described real estate:

} AR that cerlain picee, parcel, or bot of lard. with all Boprovements thereon. or hereafter to be constructed thereon, situate, lying
: and beinz in the State of South Carolina, County of Greenville, City of Mauldin, on the southerm side

of East Butler Avenue; being known and designated as the major portion of Lot ¥o. 17 e
and a small portion of Lot Xo. 16, on a plat of C.A. and Jessie M. Rice Property, dated .
June 15, 1939, recorded in Plat Book J at page 153 in the RMC Office for Greenville x

County, and, according to a more recent plat by Freeland and Associates, dated April 4,
t .

1977, entitled "Property of George O'Shields Builders, Inc."”, having the following
metes and bounds, to wit:

BEGINNING at an iron pin on the southern side of East Butler Avenue, which point is
355.4 feet from intersection with Highway No. 276, and running thence with East Butler
Avenue, S. 85-59 E., 94.2 feet to an irom pin; thence with a line through Lot No. 16,

S. 9-43 W., 265.1 feet to an iron pin; thence with the line of Lots No. 24 and 23,

N. 35-00 W., 140 feet to an iron pin; thence with a line through Lot No. 17, N. 11-27 E_,

156.3 feet to an iron pin on the southern side of East Butler Avenue, the point of f
beginning.

This is the same property conveyed to the mortgagor by deed of Doris F. Carter

recorded May 16, 1977 in the RMC Office for Greenville County in Deed Book 1056 at
Page 651.
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