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Thut. together with, wnd in addition to, the moathly pavments of principal and mnterest poveble under the
terms Of the note secured hereby, he il pav to the Mortpagee, on the fiest day of coc

A

. hommonth untl the said note
ety . .
is fully poid, the following sums:
s An am oot setfivient o pre -t Bolder Rerenf weth funds vopay the et TorTpag e tnetance presrus. it thes instro-
et and the note secored Farelsy are tnsored r oo om0 nthly Lharge i Doy S o ovrtpLpe s afence sre iz o ot they Lt
3 : ; y Teoye s Cfenive jreTiraim ot they ar
Reid by the Seoretary of Hogsine and Urban Devel poment, as folloa s

(1 If wnd so» lrng as sard oot of oven date and this instrunent sre insured or cre remnsured wnder the provesiios of the

Naotronal Hoesing At o0 amiunt sufficient ta aoveralate 1n the Rands of the holder <ne (v ooeth prior toits due

Tote the smmcsl = flecce 1S e e . . ) .

Jate the annsal oorteage indurance (e »o1noonder te provide such kolder Wath tunds to pav such premium 1o the
S ey vaim o I . . ey e\

Secretary of Hoosing and Urtan Develiprment porsigant 1y the Nottonal BHousing Ad: as swended, andapplicarle
Regulatioas therecnder; or

iy H oand =0 L np oy saerd ncte of oven d

ate anl this mmstrurment sre held by the Sevretary of Housing snd
relopment a

Ushan De
monthly charpe n e of @ mortpage Instrance premiem) which shall be in an awount cgral 1) cne.
trwelfth €1 125 of cne-halfl o)) per ventam of the aversge ~utstlanding balonce dug on the oote Comar : ;
nT) aicownt delingicndies of propay monls,

prated woathout takng

LA som oegual to the greund rents. # any | nen
of fire and ¢ther kazard tnsurange Cotering the
proporty {all as estirated by the Morntgageed less at
tefore ne )y manth pricr 10 the Jdate 2hin sudh gron

such su—s to te

€T mortpaged
3 theretfszr divided by the nuster of months toelapse
I rents, precinms, 1330S, &
held by Mirtpegoe o trast to pay faid ground rents, premius
AN payneats meatisncd m o the two predoding subfcotions of this paragrsph and all pasz=ents tr ke —ade undsr the n-te
“ewured Rorehy shall be sddad together and th M
<ingle payment to te applicd ba

ift preo

BSSeas

15 will bicoeme delinguent,

n-
s

, taxes, and speciil assessments; and

the Vortpapee to the {21131 g 1te=3 1 the order set forik:

charges under the contract of insurance arth the Secretary of Housing and Urtan Development, or e.oathly
Rarge G lteaw of mirteuge mmsurance premiuT), a5 The 35€ may by

(I . spedlal assessments, fire
LY interest on th

and ~lher Razan? 1nsu

TandCe Preillims,

- BN Y

red Rereby; and

; AV emortization of the ponoipal of saud ootel
R . b e m s e Rl o et ahal N .
t A.-n !'.t froiency 1:.1 "t arosnl 3 L T m-atkiy paitent, shalll unless =ade good by the Mortgagzor prior to
' ::.e die date ’c.( the next such '\i.('—c..“ wre of default under this mortgage. The Mongagee =ay collect a
LN S SO S - - g = [ g . . = LT
Iete ¢haorge”™ ot o exceed =~ Cenis (31 of each payment =ore than fifteen (13) 33y ia amears 1o
caver the xtra eagase mvolved o kan dlon, delingzent pay-ents. .

st tae total of payments mate by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actualiy mads by the Morigagee for taxes of assesagments of insurance premiums, as the case may be, such excess, if ihe

loan is current, at the option of the Moatgager, shali be credited on subszguent payments to be made by the MHortgagor, or

refunded to the Meortgagor. If, however, the monthly payments made by the “15rtgagor undar (b) of paragraph 2 preceding shall
not be sufficient to pay taxss and asssuneats and insurance premiums, when the some shall become due and payable, then the
Mortzager shall pay to the Mortzagee any amount necessary to maXe up the deficiency. on or before the date when payment of
such taxes, assessment

>azlaill

s. or inswrance premiums shall be dus. If at any time the Mortgagor shall tender 1o the Mortgagee, in
e with the provisions of the note secured hereby, {uli payment of the entire indebtedress represented thereby. the
tdortgazee <hall, in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments made

under the provisions of (a) of paraqraph 2 bereof which the Mortgagee has not become obEqgated to pay to the Secretary of
Housing and Urban Development, and

2 hereof. If there shall be 2 default
covered hereby, or if the property

acoordarss

any balance remaining in the funds sccumulated under the provisions of (b) of paragraph
urder any of thz previsions of this mortgage resulting in a public sale of the premises
is otherwise acguited after defauli, the Mottgagee shall apply. at the time of the
commencemant of such proceadirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a cradit against the amount of principal then remaining unpad under the
note secured herebly, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

3. That ke will pay =1l taxes. assessments_ =ater rates. and other governmental er municipal charges, fines,
or izpositions, for which provision has not been made heteinbefere, and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavzents provided for ia this section or aay other payzents for taxes, assess—ents, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortguge.

5. That he will keep the premises in as good order @2d condition as they are row and will not conmit or per-
mit any waste thereof. reascnable wear and tear excepted.

6. That ke will keep the izproverents now exisling or kerezfter viected on the mortgaged propeity insured as

may be requited from tize to time by the Mortgagee against loss by fire and otker hazards, casualties and coatin-
gencies n such amounts ard for such pericds as may be required by the Mortgugee aad =ill pay promptly. when
due, any premiums on such insurance provisien tor payvzent of which has not been made kereinbefore. All insur-
ance shall be carried in cozpanies spproved by the Mortgagee aand the policies and renewals thereof shall be beld
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Meortgagor will give izmediate notice by mail to the Motgagee. who mav cake proof of
loss if rot made promptly by Mortgagor. snd each insurance compzay concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insurance proceeds. or aay parnt thereof. may te applied by the Mortgagee at its option either to the redection of
the indebtedness hereby secured or 10 the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1n extinguishment of the indebtedness secured
heteby, all right. title zad interest of the Moztgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the reats. issues. aad profits of the zortgaged premises from and after any de-
fault hereunder. =nd should legal proceedings te instituted pursuant to this instrument, then the Mortgagee shall
have the 1ight to have a receiver appointed of the rents, issues, aad profits, who, after deducting allcharges and
expenses attending such proceedings @

~d the execution of his trust as recerver. shall opply the residue of the
. issues. end profits. toaard e pevment of the debt secured B

Fereby,

8. That if the prexises, or aay part thereof, be condemned under any power of emineat domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exient of the full awount of
indebtedness upon this nortgage, and the note secured hereby rexaining unpaid, are hercby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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