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in zccordance with Borrower's and Lender's written zgresment or applicable Lawv. Borroner shall poy the wmoune of 3l morteage in

suzirve premivms in the manner provided under paragraph 2 herecd.

Any amounts dishursed by Lender purniuant to this pzm_s.;raph 7. with inrcrest thereon, shall bevome addith pal indebtednes
of Barrower wourad by this Mortgage, Unless Botoner and Lender agree to other tums of pament, such amounts dhall be payvable
upon notive from Lender to Borrower requesting payment thereof, ind shall besr interest from the date of disburemeny at the rae . .
pavsble from time to time on outdanding principal under the Note unless pavment f interest ar such rate would be contrary oo
applicable Liw, in which event such amounts shall bear interest at the highet rite permissible vnder applicable hiw. Nozthing oo

tzined in this paragraph 7 shall require Lender to incur any expense ¢or take any aiticn hercunder. ]

8. Ixspecmox. Lender may make or cause 1o ke made reasonable enmtries upen and inspecticns of the Propenty, provided =
thar Lender shall give Bormower notice priog to any such inspection specifying reasonable cause therefor relited 1o Lender’s interest
in the Property.

9. Cospemsamiox. The proceeds of any award or claim for damages, direct or ¢onsequential, in onncction with any con-
L

mnation «f other taking of the Property, or pant therecf, or for conveyance in licu <f condemnation, are kereby assigred and <hll !
be paid 13 Lender. l

In the event of a total taking of the Propeny, the proceeds shall be applied to the sums seoured by this Mongage, with the
excess, if anv. paid o Borrower. In the event of 2 partial naking «f the Property, unless Borrower and Lender cthérwise 2gree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal o that preportion
which the amount of the sums secured by this Muntgzge immediztely prive to the date of uling bears 10 the fair market valve of the
Preperty immediately pricr 1o the date of tking. with the lelance of the proceeds peid o Borrower.

If 1he Property is abandoned by Borrower, or if, alter norice by Lender to Borrower that the condemnor «fers 1o make an
award or serde a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such nctice is mailed, Lender
is authorized ts collect and apply the proceeds, at Lender's option, either 1o restontion or repair of the Property of to the aums
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sevured by this Mortgage. %
Unless Lender and Borrower ctherwise agree in writing, 2ny such application of proceeds to principal shall oo extend o H
pstpooe the due date of 1he monthly installments referred to in paragraphs 1 and 2 kereof or chinge the amount of cxch installments. ?E
10. Borrower Not Reressen. FExtensicn of the time for payvment or modificarion of amortization of the sums secured by L
this Murtgage gronted by Lender to any successcr in interet of Bumrewer shall not cperate to release, in any manrer, the hability of :
the ceigimal Borrower and Borrower's successors in interest. Lender shall pot be reyuired to commence proceedings against such suc
cessor or refuse to extend time for puyment or ctherwise modify amertztion of the sums secured by this Mortgage by reason of any %_,
demand made by the onigindl Bomrower and Borrower's successers in interest. i _
11. Forreamaxce v LEsvir Nor 4 Wanver  Any fortearance by Lender in exercising any right or remedy hereumder, 7z ‘
vt cthenvise afforded by appbcable Law, shull nct be 2 waiver of or precdude the exercise of any such right or remedy. The procure- (
mert of insurance or the payreent of taves or oher Eens or charges by Lender chall net be 2 waiver of Lender's right 1o accelerate .
the muturity f the indebtedoess sevured by this Mongage. T
12. Reseenies Cusvianve. Al remedics movided in this Morntgage are distinet and cummukerive 19 any otber right or remeds Em
under this Mongige or affurded by Liw o equity, and may be exercised ooncumently, independently or succesavely. l

13. Successoas avp Assiexs Bouxn; Joixt axp Serveear Lnssury; Capnoxs. The covenants and agreements berein con-
uired dhall bind, and the rights kereunder shall inure to, the repective successors and assigns of Lender and Borromer, sublect .
the provisicns of parsgraph 17 kereef. All covenants and agreerments of Borrower shall be juint and seversl. The captions and bead
ings of the parzgraphs of this Mogage 2re for convenience only 2nd are not to be used 1o interpret or define the provisions beredf.

14. Nonce. Except for zny potice requited under 2pplicable Liw to be given in another mapner, (a) any notice to Borrower
provided for in this Mortgage chall be given by mailing such notice by certified mail addressed to Borrower at the Preperty address or at
such other address 35 Borower may designate by potice to Lender as provided berein, and () any potice 1o Lender shall be given
by certibed mail, return receipt requested, to Lender’s address stated berein of to such ctber address 25 Lender may designate by
noaice t> Borroner as provided herein. Any notice provided for in this Meortzage shall be deemed to have been given to Borrower
cr Lerder mken given in the manper designated berein.

15. Uswroru Mortcace; Goverving Law; Severapinsyy. This form of morigage combines uniform covenaets for mational
use and menuniform covenants with limited wvarations by junsdiction to copstitute a2 unifrm  security instrument covering 162l
property. This Mortgage shall be governed by the law of the jurisdicticn in which the Property is Jocated. In the event thit any
prnision or chuse of this Mortgage o the Note conflicts with apphicable hw, such conflict shall not 2ffect cther provisions of this

Mengage or the Note which can be given effect without the cooflicting provision, and to this end the provisions of the Montgipe
and the Note are declired to be severable.

16. Borrower's Cory. Borrower shall be furnished a2 confonmed oopy of the Note and of this Meorrgage at the tme of
execution or after recordation bereof.

17. Traxserr oF yux Prorrery; Assusmenos. I all or any part of the Property or an interest therein is wld ¢r ransferred
by Bosrower withcut Lender’s prxe written ooncent, excluding (a) the ceation of 2 len ¢r encumbrance subordinate o this
Moctgage, (b) the creativn of 2 purchase mopey security interest for househcld appliances, (¢) a transfer by devise, descent a by i
upentien of aw apon the death of a joint tenant or (d) the grant of any Jeasehold interest f three years or less not conhining 4
aa option o purchase, Lender may, 2t Lender’s option, declare 2ll the sums secured by this Morigage to be immedutely due and :
pavable. Lender shall have waived soch opticn 1o accelerate if, prior to the sale or trnsfer, Lender and the perwn to whem the
Property is 13 be scld cr transferred reach agreement in writing that the credit of such per<ca is satisfactny to Lender and that the
inrerest payable on the sums secured by this Morgage shall te at such rate as Lender shall request. I Lender his waived the
s pticn to accelerate peovided in this paragraph 17, and if Borrower's successer o interest has execured a wiitten assumption agree-
ment accepted in writing by Lender, Lender shall relesse Borrower from all dbligaticas under this Mortgage and the Note.

If Lender excrcises such opon to acceleraze, Lender shall mail Bomower potice of acceleration in 2ccdance with para-
graph 1% bereof. Such potice shall provide 2 period of oot fess than 30 days from the date the notke is mailed within which
Bomrowver may pay the sums dechred due. If Borrower faik to pay such sums prior 1o the expination of such perid, Lender muy.
without fnther notice of demand cn Borroscer, invcke any remedies permitted by paregraph 18 beredf.

Pody v s

Nox-Uxtrorys CovExants. Bommower and Lender further ovenant and agree as follows:

15. Acceremamios; Restenies. Exceyt os provided in rosgraph 17 kereof, vpon Eamuer’s breach of any covemiwmt or cgree-
mext of Borrower in this Mortgage, ixclading the cotenants to yay wken due any sums secured by this Morigage, Lender grive 3o ,
zecelerstion skall wmail xotice to Bomower as provided in pavagraph 14 hereof specifaing: (1) tke brecck; (2) the cctiom reqguired to !
care sack Frexck; (3} a dste, wot less tham 30 days frome the daze the motice is wmailed 80 Borrower, by which sach brexch must Fe
cured; axd (4} ifrat feboe 13 cure sach Freack om or befove the date specified in the xotice way resalt fa ccceloration of the sa=s se-
cored By this Merigage, foraxlonre by fadics? procecding end sile of the Proyerty. The retice el funler inform Borrouwer of the
right b0 reinstate afier acceloation and the right to assert in the forechsure proceeding the ron-existence of a defaulr o any other
lefense of Bovower to cceeleration and foreclosure. M the Freach is rot cured on or before the date specifed in the motice, Lender qr

o~

it Lexder’s cption may declre oll of the sums secured by this Mortgage 1o be immediately due and pazalle without farther demand
ind ey fereclose this Mortgige by judictal yreceeding. Lender skall Fe entitled 1o collect in such proceeding all expenses of fore-

-
cl<are, ncluding. but nct Emited 1, reasomable atterney’s fees, and costs of doenmentary auidence, abstracts and title reporss, all of wlhic: z"
skl be allitional sams seczred by this Morigage.

(23]
19. Eoreower's Ricnt To BEmvstare. Netaithotanding Lenders aceelerati noof the sums sevured by this Mo, B oo ‘2‘)
soaver <hali Bive the richt to have any pr ceedings begun by Terder 19 enforce this Morzage discontinued st any time prbc ot L
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