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in aceordance with Borrower’s and Tender's wrinen agraoment of applicable Low. Borrower chal poy o the cownr 8 sl moriaee 1o

wh

wrance premiums in the munner provided under paragraph 2 heredf
Any amounts disbursed by Lender purruzant 1o this luuzuph =, with intcrest thereon, <hall Booorme addisonel indeteednes
 f Borrower secured by this Murtgage. Unless Borrower and Lender agtee o other terms of payment, such amnounts <hall be pasatle
; upen notice from Lender to Borrower requeding payment thereof, and shall bear interest fnom the date of disbur-cment at the r.e
; pavable from time to time on outstanding principal under the Note unless payment of interesr at such rate would be contraoy 1o
applicable law, in which cvent «uch amounts shall bear intercst at the highest rate permissible under applicable law. Nothing cn-
tained in this paragrsph 7 shall reguire Lender to incur any expense ot tahe any action hercunder. I
8. Inspecmion. Lender may make or cause to be made reswnable entries upun and inspections of the Propernty, provided
that Lender shall give Borrower natice prior to any such inspectivn «pecifying reasunable cause therefor related to Lender's interest
in the Property.

9. Coxpestxamion. The proceeds of any award or claim for damages, direct or consequential, in connection with uny con-
demnation «r other taking of the Property, or part thereuf, or for conveyance in lieu of condemnativn, are hereby assigned and :hall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the <ums secured by this Montgage, with the X
excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in m(
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal to that proportin
which the amount of the sums secured by this Mongage immediately prior to the date of uiking bears 1o the fair marker value of the O-
Property immediately prior to the date of taking, with the balance of the proceeds maid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by Lender tc Borrower that the condemnor offers to mzke an
award or settle 2 claim for damages, Borrower fails to respond o [ ender within 30 davs after the date such notice is mailed, Lendcr
is authorized to collect and spply the proceeds, at Lender's optivn, either t restonation o repaic of the Property or 1o the sums
«e.ured by this Mongage.

sz, 4o

o Wt
~~n

o e

N TT L L e L R

iy e

Unless Lender and Borrower otherwise agree in writing, zny such application of proceeds to principal shall not extend or
pustpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereuf ur change the smount of such installments.
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10. Borrower NoT ReLEasip. Estension of the time for payment or modification ¢f amortization of the sums secured by
tkis Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the lLiability of
the origiml Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against such suc-
cessor of refuse to extend time for payment or otherwize modify amortization of the sums secured by this Mortgige by reason of any
demand made by the original Borrower and Borrower's successurs in interest.

11. FomBEamaxce By Lexver Nor a Waves. Any forbearance by Lender in exercising any right or remedy hereunder,
ot utherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taxes or other liens or charges Ly Lender shall nct be a waiver of Lender’s right 1o accelerate
the maturity of the indebtedness secured by this Mortgage.

12. Restepies Cumuramive. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy =
under this Mortgage or afforded by laiw or equity, and may be exercised concurrently, independently or successively.
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13. Successors axp Assicys Bouxp; JoiNT anp Severar Liasiiry; Caprions. The covenants and agreements herein con-
tzined shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject to
the provisicns of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morgage are for convenience «nly and are not 1o be used to interptet or define the provisions hereof.

14. Normice. Fxcept for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 1o Borrower at the Propernty address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice 1o Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been given to Borrower
ot Lender when given in the manner designated herein.

15. Usirorm MorTGacE; Goverying Law; Severasinry. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o constitute 2 uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which tbe Property is located. In the event that any
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_l provision or clause of this Moartgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

: Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage

; and the Note are declared to be severable. L
t 16. Borrowes's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation hereof. ;

? 17. TransFER oF THE PropeRTY; AssumpTioN. H all or any pant of the Property or an interest therein is sold or transferred 3

! by Borrower without Lender’s pricr written consent, excluding (2} the creation of a lien or encumbrance subordinate to this 3

; Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a transfer by devise, descent or by -

A operation of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less not containing

l: an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and

rayable. Lender shall have waived such option to accelerate if, prior to the sle or wansfer, Lender and the person to whom the

g Property is to be sald or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the

3 interest payable on the sums secured by this Mortgage shall be at such rate as Lender shall request. 1f Lender has waived the

i (ption to accelerate provided in this paragraph 17, and if Bomrower’s successor in interest has executed a written assumption agree- 4

ment zccepted in writing by Lender, Lender shall relesse Borrower from all obligations under this Mortgage and the .\ote.

1f Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 herecf. Such notice shall provide a period of not Jess than 30 days from the date thz notice is mailed within which
Borrower may pay the sums declared due. I Bomower fails 1o pay such sums prior to the expiration of such period, Lender mav,
without further notice or demand on Berrower, inveke any remedies permitted by paragraph 18 hereof.

i

Nox-Uxirors Covexaxts. Borrower and Lender further cuvenant and agree as follows:

18. AcceLeraTion; Resepies. Except as provided in paragraph 17 kereof, upon Borrower's breach of any covenant or agrec-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage, Lender piicr 1o
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2} the action required to
cure such breach; {3) a date, not less than 30 days from the date the notice is muailed to Borrower, by which such breach must Fe
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Morigage, foraclosure by judicial proceeding and sale of the Progenty. The nctice skall furthcr inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
lefense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
1t Lender's option may declare all of the sums secured by this Mortgage to be immediately due and payable without further demand
L amd may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
chall ke additional sums secured by this Mortgage.
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19. Borrowker's RicuT 1o REinsTATE. Notwithitanding Lender’s acceleration of the sums secured by this Merteage, Bor-
rower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discentinued at any time priot o
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