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TOGE FHER with 2l and singular the rights, members. hereditaments sl appurtenoces to the s Pelonzing or inany way
incident or appertaining, including all hiilt-in stoves ated refnigerators, heating, au conditioning, phindier and b ] tintuzes woall
to wall carpeting, ferces and wates. and any other cquipinent or fiztitzes rovw or hereatter sttached connested or fittad o and nanter, :
it being the intention of the partics hereto that all such fixtures and equipment, other than household funitire e catandoned 1 pat ot

I—' the n‘.llt)‘.
TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its successors and assions forever. -I

The Morteagor represents and warrants that said Mortracer is serzed of the above desenbed premises in foe siple absalinte; that
the above describead premises are free and dear of all hens or other encumhrances: that the Morteauor s Listolly capowerad to con-
vey or encamber the same: and that the Morteagor will furever defend the wnd premises unto the Mortuaree, its successors atd assigns, rs

. from and against the Mortgagor and évery person whomsoever Lawfully Caiming or to (Jana the ~sone or oy past thereat. W

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: m\

1. That the Mortiagor will promptly pay the principal and interest on the indebtediess videncwd by sald promissory note at the
times and in the manner therein provided. O\
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2. That this mortzage will secure the Mortgagee for any additional sums which may be advanced hereabter, at the option of the
Mortgacee, for the payment of taxes, or public assessments, hazard insurance premiums, ropairs or other such purposes pissiant to the ; -
provisions of this snortgage. and also for any loans or advances that may hereafter be made by the Morteagee to the Mortyeagor under
the suthority of Sec. 45-55, 1962 Code of laws of South Carclina, as amended, or sinnlar statutes: and adb smns o advaneed shall bear ‘
mterest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the e ——
demand of the Mortgagee, unless otherwise provided in writing.
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3. "Fhat Mortgagor will keep the improvenents on the mortgaged premises, whether now existing or hervafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at aoy tuwe ad i s company or
companies acceptable to the Mortgayee, and Mortgagor does hereby assign the policy or policies of insurance to the Mottizagee and
agrees that all such policies shall be held Ly the Mortgayee should it su require and shall indnde Joss payable chunses an tavor of the
Mottgagee: and in the event of Yoss, Mortgagor will give immediate notice thereof to the Mortzagee by registered mal: arndt should the
Mortgagor at any time fail to keep said premises insured or fail to puay the premiums for such insnrance, then the Motzages inay vause
such mnprovements to be insured in the name of the Mortygagor and reimburse itself fur the cost of such insurance, with interest as
hereinabove provided.
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4. That the Mortgayor will keep all improvements upon the morteaged premises in good repair, and should Morteagor fail to do
s, the Mortgagee may. at ils option, enter upon said premises andd make whatever repadrs are necessary and olerze the exponses tor such :
repairs to the mortgage debt and collect the same under this mortzare, with interest as hereinaboye provided. !

5. That the Mortzaree may at any time vequire the issuance aud maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee as bencliciary, and if the

Sremimns are not otherwise paid, the Mortgagee may pay said premiums and any wnount so paid shall becomne a part of the mortgage
ebt.
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6. ‘That Mostgazor agrees to payv all taxes and other public assessments levied against the mortgaved premises on or before the SRR
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee inunediately wpon payment, and should the Mort-
wagor fail to pay such tures and assessinents when the same shall fail Jue, the Mortgagee . at its option. pay the same and charge
the amounts so paid to the mortpgage debt and collect the same under this morteage. with interest as above provided.

<. That if this mortgage secures a “construction Joan”, the Morteavor agrees that the principal amount of the indebtedness hereby
secttred shall e dishursed to the Mortgavor in periodic payments, as construction progresses, in accordance with the terms and condi-

tit;_ns of a Construction Loan Agreement which is separately exccuted but is made 2 part of this mortzage and incorporated herein by
FeicTence.
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8. That the Mortiagzor will not further cncumber the premises bove described, without the prior consent of the Morteagee, and
Jhould the Mortuavor so encimnber such premises. the Mortgages may. at its option. dedare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within morteage indebtedness is not paid in full, the Mortgavor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
asstunption. furnish the Association with a copy of the Contract of Sale. Bond for Title, or Deed of Comvevance, and have the interest
rate on the loan halance existing at the time of transfer modified by invreasing the interest rate on the said loan balance to the maxi-
mum rate per annumn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortrager f his purchiaser of the new interest rate and monthly pay-
ments. and will wait him a new passbook. Should the Mortgagor, ar his Purdiaser, fail to comply with the provisions of the within
paragraph. the Mortgagee at its option. may declare the indebtedness hereby seaured to be inmediately due and paable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be .
unpaid for a period of thirty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortagasee, or any stipnlations set out in this mortgace. the Mortoasee. at its option. neay write to the Mortgader at his last known 3
address wiving him thirty (30) days in which to rectify the said defanlt andd shonkl the Mortravor fail to rectify said default within the
said thirty davs. the Mortgaree, may. at its option. increase the interest rate on the loan Lalance for the remgining term of the loan or
for a lesser term to the marimum rate per annum permitted to be charged at that time by applicalile Seuth Carolina law, or a Yesser .
increase rate as may be determined by the Asseciation. The monthly paviments wall be adinsted accordingly. $

-1l That hould the Mortgaror fail to make poavieents of principal and interest . Jie on the promissory note amd honld any monthly
instaliment hecome past due for a period in excess of 153 days, the Muorteaues may colleet a4 “late charge” not to exceed an amount

cqual to five (3%% ) per centum of any such past due installiment in onder to voner the eatra expense incident to the handling of such
delinguent payvments.

12. That the Mortgagor herchy assizns to the Moertgagee, its sucovssors and wssians, all the rents. issues. and profits accriing from
the mortgaged premises. retaining the right to collect the same so lone as the debt hereby secured is not in arrears of pryment. but
should any part of the principal indebtedness, or interest. taves, ot fire insurance premins, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged prenises, if they shall e oceepiad by a tenant or tenants. and .
collect said rents and profits and apply the samie to the indebtedness hereln wecirenl, withont Habilitv to account for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized upon sequest by Mortoagee. to
make all rental pavments direct to the Mortgagee. without liability to the Mosteavor until notified to the contrary by the Mortzagee: .
and shonld said premises at the time of such defanlt be occupicd by the Mortwamer, the Mortuazee may apply to the hrdue of the
County Court or to any Judee of the Court of Commen Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises andd collect such rents and profits, apphving said rents, after pay-

iml.:l the ‘('Ost of collection, to the mortzage debt witheut lability t acconnt for amthing more than the reats and profits actually
collected.
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13. That the Morteagee. at its option, may require the Mortrador to payv to the Mortmavee, on the first dayv of each month until the
note secured hereby is fully paid. the following svms in addition to the payments of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on paolicies of mortrare gnaranty insurence | if applicable). fire and other

i hazard insnrance covering the mortgaged property. plus taxes, and assessnients neat due an the mortaged] premises ¢ all as estimated hy
) the Mortagee) less all sums already paid therefor. divided by the mumber of months to clapse before one month prior to the date when
such premiums. taves and assessments will be due and payable. sudh sons to Be hedd by Mortwacee to pay spid preminms, taves and
: special assessments. Should these payvments exceed the amonnt of payments actualiv mde by the Mortrages for taves, assessments. ot
‘ insrance preminms, the excess may be credited by the Morteagee on subsequent pavments to Fee nrade by the Matragor: i, however.
<aidd sums shall be insufficient to make said payvments when the same shall become Jue and pavable. the Morteagor shall pay to the
Morteagee any amonnts necessary to make up the deficiency, The Mortgacor further azrees that at the end of ten vears from the date
hereof. Mortoares may, at its option. apply for rencwal of mortgace cuaranty or vimilr insnrarce 7if applicable ¥ covering the balinee J
then remaining dnue on the mortgage debt. and the Morteacor mav. at its option, pay the ~inade preminm requized for the remaining
vears of the term or the Martravee may pay such preminm and add the <ane to the marteaee debt n which event the Morteazor shall
repay to Mortzazee such premimn pavment, with interest. at the rate apeifies] in said promisory pote in copnal monthly installments
over the remaining payment penied.
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