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FOGETHER with all and sregular the rights, sembers herediteienss aond e
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incident or appertaimny, incueching b Leadtan stoves ] eetriccratons Teve o oo Bt A b d tntires wall
to wall carpetinyg, fonees and cates and any otleer cqueprient or Bidnres o o Lo fter v Dttedd G L meaenaaor,

it being the intention of the paties hereto that all snch bintures an b ogoopoent cthier thoe
the realty.

TO HAVE AND TO HOLD all and sirpular the satd promices voto the Morioeree, o

. )
e sioce sy st assrvns torever.

Boe cormnbaed oaopat ot

The Morteavor represents and warrants that said Morteagor is seized of the wdon e doserniband pressiaes i fee saaple absoliste; that
the above descrnibad premises are free and dear o all Bens or othier encondiranoes: that the Maorteacor s Leatelly smpowered to con-
ey or enciimber the cane, ard that the Mortoagor will forever detend the sanl proinsses woto the Montgager, it sucvessors arad assizons,

from and sraiist the Mortgagor and every person whomsoever Lawiully dlanaing or to e the wone or any part thereot.

THE MOKRTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgevor will promptly pay the principal and interest on the indebtediess evidenoed Ty said promissory note at the
tirues and in the manner therein provided.

2. That this mortiawe will secure the Mortedavee for any additional s which oy be sdvanced hereatter, ot the option of the
Mortpagee, for the pament of taxes, or public assessments, hazard Dsvranoe premnes, repars or other such prrposes parsiaat to the
provisions of this mortgage, and also for any loans or advances that ey hereafter e saade by the Moo gee to the Mortoagor under
the authority of Sev. 15-33. 1962 Code of luws of South Carclinda, as amended, o simnbar statates: and W sions w0 advanced shall hear
interest at the samae rate or rates as that provided in said note unless otherwise agrecd vpon by the pastios and shalb b pavable at the
demand of the Mortragee, unless othenwise provided in writing.

3. That Mortiasror will keep the improvements on the mortgaged premises, whether now existing of Lereaiter to be crected, insnrad
aarist loss by fire, windstorm and other hazards 2 sum not less than the halance due berennder ot amy tinee snd e a0 cempany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of inrnanee to the Maortsazes and
avrees that all such policies shall be held by the Mortgigee should it so require and shall include loss pavable daises i bnvor of the
Mortgagee, amsd in the event of loss, Mortgagor will give immnediate notice thereof to the Mostuaree Ly registored noll anad should the
Mortuagor ot any thne fail to heep said premises insnred or fail to pay the premiums for such insurunce, then the Mortzagee may canse
such improvements to be insured in the name of the Mortgauor and reimburse itself for the cost of such dnsurance, with mterest as
hereinabove provided.

4. That the Mortpagor will keep all iinprovements upon the montgared premises in wood repair. and hiould Maorteazor fail o do
so. the Mortragee may. at its option, enter upon said premises and mahe whotever repain are necessary and charne the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage with interest as hercinabiove provided.

under the indebfediess secured hereby in a sumn sufficient to pay the snortgage Jelts with the Morteacee as Leneficiary, and i the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconwe a part of the mortgage
debt. :

5. That the Mortoasee pay 4t any time require the issuance and nointenance of insurance upon the life of auy person obligated

6. That Mortairor acrees to pay all taves and other public assiswvuents hovied against the mottwaved premises on or before the
drre dates thereo! and to exliibit the receipts therefor at the offices of the Mortrasee innnadiately upon payment, and should the Mert-
vagor 12i] 1o pay such tanes and assesvpents when the same shall fall die, the Mortrasee son, at its option. pay the same and dharge
the amoutts so paid to the mortzave debt and collect the same under this mortzace with interest os above provided.

7. That if this mortgaze seoures 1 “construction loan”, the Mortearor agrees that the principal smonnt of the indelbtedness hereby
secured shall be disbursedd to the Mortgaeor in periodic payinents, as constnition progresses. i accondance with the terms and condi-
tivns of a Construction Loan Agreement which is separately executed but is roade 3 part of this mortgage and incorporiated herein by
reference.

S, That the Morteazor will not further encumber the premises Jdone desonbed witiout the prior consent of the Morteagee, and
should the Montoasor so encumbar such prensises. the Morhzagee mar. ot ity option. dedlure the indebtedness Lereby secured to be
immediately due and pavable and niey institute any proccedings necessary to collect said indebtedness.

9. That shonld the Mostoagor ienate the morteemed premises by Contract of Sale. Bond for Title, or Deed of Convevance. and
the within mmortince indebteduess is not paid in full, the Mortsagor or his Purchaser shall be requirad to file with the Association an
application for an assumption of the mortiage indebtedness, pay the reesonable cost as required I the Association for processing the
assinption. furnish the Association with a copy of the Contract of Sole Bond for Title, or Deed of Connveyance, and have the interest
rate on the loan balance existing at the tine of trarsfer modified by moreasing the interest rate on the said loan balance to the maxi-
mnin rate per annum permnitted to be charged at that time by applicable sonth Coroling Liw, or a besser increase in fnterest rate as may
be determined Ly the Association. The Assodiation will notify the Mortuazor or Bis parchaser of the new interest rate and monthly pay-
ments. and will masl him a sew passbook. Shonkd the Morteagor, or his Fardoce ro fod to comply with the provisions of the within
paragraph. the Mortgazee, at its optivn. may declare the indebtedness Lezeby secured to be immediately due and payable and may
mistitute any proceedings necessary to collect said indebtedness.

10. That should the Mortgacor fail to make pavments of principal amd interest as die on the promissory nute and the sane shall be
unpaid for & period of thirty (3 Jdavs. or if there should be any failore o comphy with and abide by any by-laws or the charter of
the Mortpapree. or any stipulations set out in this martmage. the Mortvaree, ot ity eption nay write to the Mortuacor at his last known
address giving him thirty 1 30) duvs in which te rectify the said defanit and should the Morteagor fal to rectify said default within the
said thirty davs. the Mortgazee. 1may, af its option. incresse the interest rate on the loan haloee for the remaining term of the loan or
for a lesser tenin to the saniminm rate per anuum permitted o be charsed st that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Aswociation. The monthly pavinents will Be adinsted accordinuly.

11. That <Liould the Morteavor fail to nuke pay ments of principal ardd interest s dhie o tie promissory note amd should any monthly
installiient become past due for a period in excess of 13 davs, the Morteacoe nna collt o “Lite dhieree” not to exceed an amount

equal to five (357 ) per centwpof any such past die installiment in order to coner the eatra eaxpense incident to the handling of such
delinquent payments.

12. That the Mortgavor hereby assizns to the Mortgagee, its sucoessors aral awimes all the sents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the sarie so Tone v the bt hereby seonred i not in arrears of payment. but
should uny part of the principal inedebtadness, o interest, taxes, or tire insnrance preminms, be past doe and uopaid. the Mortgagee
may without notice or further procecdings take over the morteaved presdses, if they shall T oceupied by a tenant or tenants. and
collect said rents and profits and apply the sune to the indebtedness horehn weonred, withont Labilitv to wccount for anything more
than the rents and profits actually collected, less the cost of collection and ey tenant is authorized npon request by Nortgagee, to
make all rental payvments direct to the Mortgavee, withoat Hability to the Morteacor  until potified to the contrary by the Mortoaree:
and should said premises at the time of such default e occupied by the Mortrerorn, the Mortmeres nuy apply to the Judee of the
County Court or to any Judee of the Conrt of Conmnon Pleas who shall 1w resident o presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect v h rents and profits, applvine said rents. after pay-

infl the ’cost of collection, to the mortuage debt without Nabilitv Uy accennt for ansthing more than the rents and prefits actually
collected.

13. That the Mortgaree. at its option. may require the Mortoazor to pay to the Morteasee, on the fiest day of cach month entil the
note secured hereliy is fully paid. the following sums in addition to the pavincits of principal amd interest providesd in <aid note: a sum
equal to the premiums that will next hecome due and pavable an policies of mertoace maranty insance Gf applicable}, fire and other

arard insurance covering the mortzaved property, plus taves and assessnents et dise on the mortizaed premises (ol as estimated by
the Mortrzacee } less all snms already paid therefor. divided by the number of tionths to elapse Before one month prior to the date when
siuch preminms taves and asesamnents will be due and pavable, ssich sums to Le Beld v Mortoaee ta pay said preminms, taxes and
spovial assesanents. Should these pavinents exceed the amount of pavtuents actuallv made b the Morteagee for tawes, assessiments. or
instranc: preminmas, the evaess may be credited by the Mortearee on subsequent pavinents to be nuede by the Morteacor: if, however.,
said sums shall be insufficient to make said payvments when the same ol beconns dae and paovable, the Morteaeor shall pay to the
Mortrager any amounts necessary to make up the deficicney. The Mortzavor further azrees that at the endd of ten vears from the date
hercof. Mortaavee mayv, at its option apply for renowal of mortrace wmranty or simitar insnravee Of applicalde Y covering the balance
then remaining due on the morteage debt. and the Mortravor mav, at its oplinn, puay the vinche preminm reguined for the remaining
vears of the term. or the Moitmagee may payv such premium and add the <one to the morterace dela in which event the Maorteacor shall
repay to Morteavee suich promiim pavment, with interest. at the rate spe-Gified i cadd prosaison note, §n eqal monthly instal!ments
over the remaining payment penod.
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