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FIDELLEY “FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE. SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT o

STATE OF SOUTH CAROLINA lLoan Account No.—il.iw———-——

COUXNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
oq Februrary 21, 1975 _executed byYoONL Stephen
McNeely and/Laura M. McNeely

2 Avidilta M. Sy . L ... in the original sum of & 8,000.00 .bearing
iot 171, Colonial

CIATION, is the oprer and holder of a iromissory note dat

irterest at the rate of ——— - - and secured by a first mortgage on the premises being known as
Hills, Section 4, Greenville County, South Carolina

e —,which is recorded i; th C office for

Greenville County in Mortgage Book — - 1333 - . page ___ 680 _/
to the urdersipned OBLIGOR(S), who has {have) agreed to assume zall mortgage Ioan ard to pay the balance due thereon; and

\\'!I}ZREAS the ASSOCIATION has agree&i_to said transfer of ownerskip of the n:ortgaged prem§=es to the OBLIGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is Mam U A — e to a present
rate of r_fB—l/?. S 5 ard can Le escalated as hereinafier siated.

NOW, THEREFORE, this agreement made ard entered into this 1St day of ___M3rch . - 19-77 ., by and between
the ASSOCIATION, as mortgagee, and __&B&memrenj._ﬁmdley____“_ ,

as assuming OBLIGOR,
WITNESSETIH :

In consideration of the premiszes and the further sum of $1.00 paid by the ASSOCIATION 1o the OBLIGOR, receipt of which is_

hereby acknowledged, the underzigred pariies agree as follows: 22
{1) That the loan balarce at the time of this assumption is $-____..4.599_:®__; that the ASSGCIATION is presently -

ing the interest rate on the balance to 8=-1/2
of 3 181.13

month with the first monthly payment being due -Maxch.-1 - -y 1077

(2) THE UNDERSIGNED agreets) that the aforesaid rate of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be ircrea:ed to the maXimum rate per annurl permitted to be charged by the then applicable South Carolina

v%. That the OBLIGOR agrees to repay said obligation in monthly installments

_ each with payments to be applied first to interest and then to remaining principal balance due from month to

g, DU B

law. Provided. however, that in no event shall the maximum rate of interest exceed —€1{lL &1/2 8142, per annum on
the balarce due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall btecome effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in propertion to ircrernents in intercst rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior 10 any escalation in interest rate.

{3) Should any irstallment pavment become due {or a pericd in eXxvess of (i5) fifteen davz, ihe ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five ver centum (37¢) of any such past due installment payment.

:\4’ That all terms and eonditions as set out in the note and mortgage shall contiriue in full force, except as modified expressly by
this Agreement.

¢5) That this Agreement shall bind jointly and severally the successors and aszigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. .

IN WITNESS WHEREOF the partics hereto have set their hands and seals this —-1SE__ day of . tlaxchh 1977

Int

I

presence of:____

(len L _,/)jJM e b,
e/ ooz _T?J”gﬁ«_

Y _

Karen E. Bradley

S, (SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENXNT OF TRANSFERRING OBLIGOR(S)

in consideration of Fidelity Federsl Savings and Lean Association’s consent to the azsumption outlined above, and in further
consideration of Orne dollar (31.00}, the receipt of which is hereby acknowledged, [ {we). the undersigred(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption .»\grec-m(-nt}mi agree to bound thereby.
e )

In the prescence of: ; A -, 7 Y Sy SEAL
il A ittt ot Seaften Tty 7 (SEAL
- Lo /% LS Ll —_— ___,f_ETC_LL\_' "L_Lt___.J_L‘x(._l_- n SEAL)

@ﬂ%ﬂﬂ/ /‘97— 7;// <%‘)2§/¢'_“{’,Wkk . ?Lauri_!:‘.l. MeNeely | ‘}(SEAL)

e e _— (SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE ) PROBATE"idelity Federal by its agent,

rM

TP

Perzonally appeared before me the undersigned who made cath that (s)he saw Harvey M., George & Karen E. Bradley,

as Assuming Obligors & John Stephen McNeely & Laura M. McNeely, as Transferring Obligors
sign, seal and deliver the foregoing Agreement(s) and that (s)ke with the other subscribing witness witnessed the execution thereof.

SWORN to before me this —-

- hY *
, March g g? . T /, A '
¥ of v 1 - . PR AR ! - i
v - s Ve o a0 ™ A '/'_-‘-—-"'—-
LNl WJZ/-/Q L2 2 (sEALY ¢ L —
i«;otar_v Public for South Caro]in/a 5 Alleen D. Putiman
My commission expires: 5/22/83 .
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