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FIRST

AND LOAN ASSOCIATION
OF GREENVILLE PO Drawer 408

. Greenville, SC 29602
State of South Carolina

: MORTGAGE OF REAL ESTATE
COUNTY OF . GREENVILLE S

To All Whom These Presents May Concern:

. FRANKLIN ENTERPRISES, INC.

(hereinafter referred to as Mortgagor) (SEND({S) GREETINGS:

WHEREAS, the Mortgagzor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROILINA (hercinafter referred to as Mortraree d in the full and just sum of

Forty-five Thousand Two Hundred and No/100--------cccccua.. (s45,200.00

BDollars. as evidenced by Mortgagor's promissory note of even date herewith. which note does not contain
a4 provision for escalation of interest rate { paragraphs 9 and 10 of this mortiawe provides for an escalation of interest rate under certain

comditions ). said rote to be repaid with interest as the rate or rates therein specified in installments of Three H‘mdred

Sixty:three and 70/ 100---cm e eee oo $363,70 } Dollars each on the first day of each
maonth hereafter. in advance, until the principal soun with interest bas been paid in full, such payinents to be applied first to the payment
of interest. computer] monthly on unpaid principal balances, and then to the payvment of privcipal with the last pavment. if not sooner

paid, to be due and pavable 30 vears after date. and

WHEREAS, aid note further provides that if at any time any portion of the principal or interest due thereunder shall be past
duc and unpaid for a period of thiny daovs, or if there shall be any failire to comply with znd abide by any By.Laws or the Charter
of the Morteagee, or any stipnlations set out in this mortgage, the whole aount Jue therennder shall at the option of the holder thereof,
become innnediately due and pavable. aned said holder shall have the richt to institute any procecdings upon said note and any collat-
erals given to secure same, for the purpose of coll cting said principal dee. and interest, with costs amd expenses for proceedings: and

WHEREAS. the Morteavor muay hereafter bocome indelted to the Morteacee for such further sums as may be advanced to the
Mortzavor's sccount for the payment of taves, irsvurance preminmes, repairs. or for am other purpose;

NOW. KNOW ALL MEN That the Morteavor, in considerstion of <iid debt and to secure the pavient thereof and anv further
sins which may be ahuanced by the Martease to the Mortraoo's acconnt, and oo i considerstion of the sum of Three Dollars
§53.00r to the Mortgawor in harad well amd troly paid by the Morteone ot and before the walme of these presents, the receipt whereof
is hereby acknowledged, has aranted. bargained, sold and released, and by these presents does srant. bargain, sell and release unto the
Muortragee. s successors and assivns, the following descritwad real estate:

All that certain picce, parcel, or lot of land. with all improvements therean, or hervafter to be constructed thereen, situate, lying

and Being in the State of South Carclina, County of  Greenville, situate on the western side of
Camelot Drive, being shown as Lot No. 8 on a plat of Woodall Subdivision
dated January 8, 1976, prepared by C. 0. Riddle, recorded in Plat Book 5-P
at page 12 in the RMC Office for Greenville County, and having according to
said plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the western side of Camelot Drive at the
joint front corner of Lot 7 and Lot 8 and rumning thence with Lot 7
S 60-58 W 157.5 feet to an iron pin at the joint rear corner of Lot 7
and Lot 8; thence S 37-26 E 128 feet to an iron pin at the joint rear
corner of Lot 8 and Lot 9; thence with Lot 9 N 37-34 E 130.7 feet to an
iron pin on the western side of Camelot Drive; thence with said Drive
N 12-06 W 64.7 feet to an iron pin; thence still with said Drive N 29-31 W
12,7 feet to the bpoint of beginning.

This is a portion of the property conveyed to the mortgagor by deed of
Holly Tree Plantation, a Limited Partnership, recorded on March 26, 1976,

In Deed Book 1033 at page 722 in the RMC Office for Greenville County.
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