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FIDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount Noo—- - -
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Loan Aszociation of Greenville, South Carolina, hereinafter referred to as the ASS0O-

CIATION. is the owner and holder of a promissory note dated July 30 3 1973 . executed by H. Aarren:
i Clﬂ‘ber_tfor}_ —— ——— in the origiral sum of § 33 ) 200.00

8 > Lot No. N--40

intereat a*éhe rateof —— = ¢ and secured by a first mortgage on the premizes being known as
North erron Drive 3 GPeenVllle kd S. C. — — . which is recorded in the RMC office for

1286 141

Greenville County in Mortgage Boak - , PARE - ewwsmmer ————, title to which property is now being transferred

to the undersigred OBLIGOR(S), v\ho kas (have) agreed to assume said mortgage lcan and to pay the balance due thereon; and
WHEREAS the ASSOCJATION has agreed to said transfer of ownership of the mortgaged prc—mxjf to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is inereased from ¢ to a present

bearing

rate of — % <% and can he eccalated as hereinafter stated. _
NOW, THEREFORE, thizs apreement made arnd entered into thl*lSth day of ﬂi{‘_c_]l_“ _—, 19 77 » by and beiween
the ASSOCIATION. as mortgagee, and Donald J. and Brenda C. Simmons .

as assuming OBLIGOR,
WITNESSETH:

In consideration of tke premises and the furtker sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties agree as follows: 32, 269 3L

{1) That the loan balance at the time of this assumption is §.-22 —_— ; that the ASSOCIATION is presently increas-

7. That the OBLIGOR agrecs to repay sald ebligation in monthly installments

ing the interest rate on the balance to —
each with pavments to be applied firzt to interest and then to remaining princinal balance due from month to

ofg 268.32
April 1 10

month with the first monthly payment being due - e .
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ¢hligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to he charged by the then applicable South Carolina

law. Provided, however. that in no event thall the maximum rate of interest exceed 22202 S — YTt per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S; ard such increaze shail become effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly installment pavments mayv be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalatinn in interest rate.

{3) Shkould any installment paviment become due for a period in exciss of (13) fifteen davs, the ASSOCIATION may collect a
“LATE CHARGE" not ta exceed an amount equal {o five per centum (53¢ ) of any such past due installment pavment.

:\4! That all terms and ccnditions as set out in the note and mortgage shall contirue in full force, except as meodified expressiy by
this Agreement.

(5) That this Agreement shall bind jointly and severally the zuccessors and assigns of the ASSOCIATION and OBLIGOR, his

keirs, successors and asgigns.
TN WITNESS WIHEREOF the parties hereto have set their hards ard seais thist2 C10_ gay of _1i@CCh L1927

In the presence of:
), FEDERALy SAVIN

N ASSOCIATION

A= ' "B ‘ CIATIO!
%skgp _ o BY- 7 (SEAL)

{SEAL)

opald J. ggun ng
- : L2 I F 2L

Brenda C. Simmons (SEAL)
i (SEAL)

Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby ach‘owl ed, I {we), t ndersigned(s) as transferring OBLI-

GOR(S) do hereby consent to the terpns of this Modification and Assumptio rceme amd eet bound thereby.
In_the presence of: A v LA (SEAL)
Bfawley |/
. A MLLQZ D R 24 (SEAL)
™ , o Sarah Brawley J
/KXo aoha, ( 2 8 2 A A A J.‘{ o ———— —— - (SEAL)
_ (SEAL)

Transfer;i:;:CTB-EGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREEXYVILLE )

Personally appeared before me the undersigned who made oath that (s)he saw.
and Sarah Brawley and Donald J. and Brenda C. Simmons

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing_\vitness witnessed the execution thereof.

SWORN to before me this
15th . ¢ March 1017

M_CL_._JAMM.__(SEAL) -4\2?%4'—{1:/( /‘({ /:zjé

Notary Public for South Carolina
My commission expires: 7/22/85

PROBATE

(7 MAR 161977 At 11:bh A,

Michael O. Hallman, Boyce N.
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