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i 2 _l‘hdl. together with, und in edditton to, the monthly oy ments ol prandipal omd amterest poaable under the
iz - . . . L. - N . . - 1 ' 1 .
I terms of the note secuted hereby, he will pov to the Mortpogee, on the st dav ot each oonth gat e sard Moty
: 15 fully paid, the following sums-
et Ar oL ount sufficient to Irovide the Bolder Fore Lf o, 1tk founads ot iy The next TLarty o SRTelioes pere v gt this inistro-
ment and the note secored hereby are rascred, oo o osr. nihoy sharge an Hew of oomorten, o it (e Cat ahie s are
: held by the Jcoretary of Housinge and Urban Devel poment, as foll s s
. (B I end 50 tong 45 sard note of even date and this mstrutent are msured or ure remmstred under e Lriisions of the
Natyu nal Housing Act, an arount sufficient 1o acourulale in the hund= of the holder e (10 s peh prior to s due !
date the annvul = rlgepe 1axcrances premaun.oan crder to provide such Bolder with fumds 1o ey such premiiuam ta the i
Sevretary of Housing and Utban Dievelopment pursuant 1. the National H o using At 05 arended, andapplhivable »
Repulatiens thereunder, or 1 s o ]
i o
s - o o - * o :
I I snd se Ling a8 sard note of ecven date and this mMstrurent are held by the Scoretarny of Hiusing aund Urban De i (
selopment, o monthly charge tin lieu of a WO Eel Insurance preraumid which shall bee an oan oasount capzal toowne. i ‘
S taelfth (1 12) of cne-kalf 17 per centum of the average cutstanding balance due wn the note corpured with -ut taking ! m(
: ’ 3
: mmte aveeunt delinquencies or prepay ments, ]
fL} A sum equal to the ground rents, if any. next due. plus the premiums that will next beceme due and pavable on policies \Dt
: of fire- and other hazard insvrance Covering the mortpaged groperty, plus taxes and assessments next due on the mortgaged i
i property (all as estimated by the Mortpagee) less all su-s already patd therefor diveded by the number uf months toelapse i :o_
' before e (1i moenth prior to the Jdate when such around rents, premiums, laxes, and assessments will beaos me delinguent,
; suvh sums to be held by Mortpapee in trust to pay =a#1d pround rents, premiums, taxes, and Spedilal assessTents; and
: “ 7 Afl pavrents menticned 1o the twe preceding subseciions of this paragraph and ail pavments to be made under the note - -
i secured hereby shali be added together and the Agerepate amount thereof shall be paid by the Mortgapor each menth 1n a 3
i sinele pavment to be applied by the Martpagee to the following 1tems 1n the order set forth: :
: ‘B premiurm charges under the contract of insurance with the Secretary of Housing and Urban Peveloprment, or monthly {
: charge (in llew of mortpage mNsurance premium), as the ¢ase may be, 'E
N A6 taxes, special assessments, fire and cother hazard msurance premums :
‘ ‘ . ;
. IEE} interest on the note secured hereby; and :
AV amorization of the prindipal of said note. :
Any defidtency in the amount of any such dgeregale monthly payneat, shalll unless made good by the Martgagor prior to
the due date of the neat such pavment, constityte an event of defaulr under this mortpage. The Mortgagee mav collect a
late charge’ not to o encved tvo cents {2¢0 for vach Jdellar (31) of each paverent more than ifteen (153) days in arrvars to
cover the valra expense mvolved in handliag delinguen! paviments., {
3. 1 tne total ot payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amcunt of pay- ‘

ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be. such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Morigagor, or
refunded to the Morwgagor. If. however, the monthly payments made by the *-lortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befcre the date when payment of
such taxes, assessments, or inswrance premiums shall be due. If at any time the hlortgagor shall tender 1o the Mortgagee, in
accordarce with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor ali payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
tovered hereby. or if the property is otherwise acquired after default. the hortgagee shall apply. at the time of the
commencement of such proceedirgs. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under {a} of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and other goveramental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make uny payments provided for in this section or any other pavments for taxes, assessments, or the like. the

Mortgagee muy pay the same. and wll sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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3 5. That he will keep the premises in as good order and condition as they are now and will not commit or per- L
H mit any waste thereof. reasonable wear and tear excepted. 3
; 6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
i mav be required from tire to time by the Mottgagee zgainst loss by fire and other hazards, casualties and contin-

i gencies in such wrmounts and for such perteds as muy be required by the Mortgagee and will pay promptly, when

; due, wny premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-

ance shall be carned in compuntes approved by the Mortgagee and the policies and renewsls thereof shall be hetd

$ bv the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

,, gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of i
l loss if not made promptly bv Mortgagor. und each insurance company concerned is hereby authorized and directed ‘3

to make pavinent for such less directlv 1o the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
msurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby. all right, title and interest of the Mortgagor 1n and to any nsurance policies then in force shall pass to
the purchaser or grantee.

Tkt .mwh'

7. That he hereby assigns all the rents. issues, and profits of the wortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the pavment of the debt secured hereby.

PUEpTa

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J

-

cured hereby, whether due or not.
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