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i tne 10t3l of payments made 5y the Mortgager under (b) of paragraph 2 preceeding shall exceed the amount of pay-
% rments actuaily made by the Mortgagee for taxes or assesgnsits Or insurance premiums. 3s the case may be. such excess, if the
; lozn s current. 3t the option of the Mortgagor. shall be credited on sutsaquent payments to be made by the Mortgagor, or
1 refunded to the Mortgager. 1. however, the monthly payments made by the !2rtgagor under (b) of paragraph 2 preceding shall . el
F] rot be sufficient 1o pay taxes znd assessments and insurance premiwms. when the same shall become due and payable, then the CoTTE
¥ Aortgagor shall pay to the Morigajee any amount necessiry to make up the deficienc,, on or befcre the date when payment of :

such taxes, assessments. or instrance premiums shall be due  If at any ume the Morigagor shall tender to the Mortgagee, in
sccordance with the provisions of the note sacured hereby, fuli payment of the entire 1ndebtedness represented thereby, the
Ilortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisiens of (a) of paragraph 2 hereof which the Merigajee has not become obligated to pay to the Secretary of
tHousing and Urkan Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
Z hereof. U there shall pe a defaulr under any of the provisions of ihis mortgage resulting in a public sale of the premises
covered hereby or if the property is otherwise acquired after default. the Morigagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired. the balance then remaining in the funds -
accurmulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shail have been made under (a) of paragraph 2.
3 That ke w1ll gy ull taves. assessments, water retes, and other governmental or municipal charges, fines,
ade hereinbefore. and 1n defzult thereof the Mortgagee may pay
the snre. and that he will promptiv deiver the officral receipts thetefor to the Mortgagee. I the Mortgagor fails
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ty, That he will keep the rmprotements aow existing of herealter vrected on the mortgaged property insured as
mav be tequited from time to Nme by the Mortgegee ueainst loss by fire and other hazards, casualties and contin-
LOTICEES 10 such arounts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, onyv premiums of SucCh ansufance Lrovsioen 108 pavment of which has not been made hereinbefore. All insur-
anice shall be cerried 1 compantes approved by the Mortpugee and the policies and renewsls thereof shull be held
v the Montpagee and have aitached thereto loss pevable clauses in favor of and in form acceptable to the Mort-
pagee.  In event of loss Mortgagor will pive smmediate notice by mail to the Mortgugee. who mav make proof of
toss if not mode promptly by Morteuver. ond each insursnce compuny concerned 1s hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
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insurence proceeds. or any patt thereof. mayv be applied by the Martgagee at its option either to the reduction of ;

! the indebtedness hereby secured or to the restoration of repair of the properiv damaged. In event of foreclosure of 1 §
4 this mortgage of other transte: of titte to the Mortgaged property in extinguishment of the indebtedness secured i
= hereby. «ll right. title @nd interest of the Morigagor m und to any insursnce pohlicies then m force shall pass to g
a the purchuser or grantes 1
; 7. That he hereby assigns all the rents. 1ssues. and profits of the mortgaged premises from end after any de- }:
fuult hereunder. @nd should leg:] proceedings be instituted pursuant to this instrument. then the Mortgagee shall 4
have the right 10 have u recener appomnted of the rents. issues, and profits, who, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the - ;
' reats. issues. ond profits, toward the pavment of the debt secured hereby. %
8. That if the premises, or any parnt thereof. be condemned under any power of eminent domain, or acquired for
; a public use, the dumages, proceeds, and the consideration for such acquisitian, to the extent of the full amount of E
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are herebyassigned by the Mortgagor i B

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- J E f

cured hereby, whether due or not. :{‘
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