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in zowrdance with Borrower's and Lender's written sgreameat or zpplicable Lawe Borraver chail pay i
sutance premiums in the manner provided under parsgraph 2 hereod.

Any amounts dishursed by Lender purnuant to this Iura;mph ~. with interest thereon, shall beome addit nal indebtodness
f Boreower secured by this Mortgage. Unless Borrower and Lender suree to other terms of payment. such smounts shall be payable
; upon notice from Lender to Borrower requesting payment thereof, and shall besr interest from the date of disbursement at the rae
: pavable from time tw time un outstanding principel under the Ncte unless psyment of interest at such rare would be conmary 1w 1
applicable Liw, in which event such amcunts shall bear interest at the highest rite permissible under applicable law. Nothing oon- l
tsined in this paragraph 7 shall require Lender to intur any expene or tske any aciion hereunder,

§. Insprcmion. Lender may make or cause ta be made reswnable entries upon and inwpections of the Propeny, pravided }

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefur related to Lender’s interevt ;
in the Pruperty. :

9. Coxpemwsanos. The preceeds of any award or claim for damages, direct or consequential, in connection with any con- Lo
demnation or other taking of the Property, or part thereof, or fur convevance in lien of condemnation, are hereby assigned and <hall { .
be paid to Lender. E

In the event of a total taking of the Property, the pricecds <hall be applied to the sums secured by this Mortgage. with the
excess, if any, paid 10 Borrower. In the event of a partial wking «f the Properny, unless Borrower and Lender otherwise agree in H
writing, there shall be zpplied to the sums secured by this M-nigage such proporticn of the proveeds as is equal to that pruperiia O
which the amcunt of 1he sums secured by this Martgage immediately prior to the date of taking bears to the fair marker value f the
Property immediately prior 1o the date «f taking. with the helance «f the proceeds peid w Borrower.

If the Property is abandoned by Borrower, or if. after nitice by Lender to Borrower that the condemnar offers to make an
sward or setdde a claim for damages, Borrower fails to respond 1 D ender within 30 days after the date such notice is mailed, Lender

is authorized to collect and apply the proceeds, at Lender's cption. either to resteration or repair of the Property or to the sums
vecured by this Mortgage.
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Unless Lender and Borrower otherwise agree in writing. oy such application of preceeds to principal shall nat eatend or
pastpone the due date of the monthly installments referred to in paragraphs }oand 2 hereuf o1 change the amount of such installments.
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10. Borrowir Nor Rrieasep. Extension of the time for pavment or medification of amortization of the sums secured by
this Mortgage granted by Lender to any successor in interest of Borrower shall not cperate 1o release, in any manner. the hability of
the criginal Borrower and Bomower's successors in interest.  Lender shall not be required to cummence proceedings against such sue
cessor or refuse tu extend time for payment or ciherwise mudify amuortization of the sums secured by this Mortgege by reason of any ;
demand made by the onginal Borrower and Bomrower's successors in interest. '

15. FomrBearance By LespErR Nor a Waiven. Any forkearance by Lender in exercising any right ¢r remedy hereunder.
.1 ctherwise afforded by applicable Liw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procure-

ment of insurance or the pavment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morrgage,
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12. Resmepbizs Custuramve. All remedies provided in tkis Morgage are distinct and cumulative to any other right or remedy
under this Mortgzge or affurded by liw or equity, and may be exercised concurrendy, independently or successively.

13. Successonrs anp Assicys Bousn; Joint axp Severar Liasisiry; Carmions. The covenams and agreements herein con-
1ained shall bind, and the rights hereunder shall inure 10, the rexpeitive succeswors and assigns of Lender and Borrower, subject 10
the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of thic Morngage are for convenience «nly and are not to be used 1o interpret or define the provisions hereof.

14. Nomce. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mongage shall be given by mailing such nouize by certified mail addresced to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as provided herein, and (b) any nctice to Lender shall be given
by certified mail, return receipt requested, to Lender's address stated herein or to such otker address as Lender may designate by
notice ta Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designited herein.

15. Usirorst Mortcace; Govermine Law: Severasiniyy. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute 2 uniform  security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall pot affect other provisions of this

Mortgage or the Note which can be given effect without the cenflicting provision, and to this end the provisions of the Mortgage
and the Ncte are declared to be severable.
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16. Borrowem's Cory. Borrower shall be furnished a o nfurmed copy of the Note and of this Mortgage at the time of i‘.’
execution or after receadation hercol.

Lt

17. Transrer of THE ProrerTy; Assumermios. M all or any pan of the Propeny or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding 7a) the creation of a lien or encumbrance subordinate to this
Mortgage, (b) the creation of a purchase money security interest fur household appliances, () a trander by devise, descent or by
operation of law upon the death of a joint temant or (d} the grant of any leasehold interest of three years or less not containing
an optivn to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
payable. Lender shall have waived such optior 1o accelerate if, prior to the sale or transfer, Lender and the person 1t whom the
Property is to be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the f
interest pavable cn the sums secured by this Morngage shall be ot such rate as Lender shall request. If Lender has waived the
. ption to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Burrower frum all obligations under this Mortgage and the Note.

If Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with para-
graph 14 hereof. Such notice shall provide 2 period «f not less than 30 days from the date the notice is mailed within which
Botrower may pay the sums declared due. If Borrower fails to pay such sums pricr to the expirativn of such period, Lender may,
without further notice or demand on Borrower, invuke any remedies permitted by paragraph 18 herecf.
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Nox-Uxirornnm Covexasts. Borrower and Lender further covenant and agree as follows:

18. AccerLeramion: Remepies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenmant or agrec-
ment of Borrower in this Mortgage, including tke covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifsing: {1} the breach; {2} the ecticn required to
cure such breach; (3) a date, not less than 30 days from the date the notice is nwiled to Bormower, by which such breach miusi ke
cured; and (3) that failure to cure such breach on or before the date specified in the notice may resull in acceleration of the sums se-
cured by this Mortgege, foreclosure by judicial proceeding and sale of the Froperty. The xotice shall furiher inform Berrouer of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the now-existence of a default or any other
defense of Borrower to acceleration and foreclssure, If the Fbreach is not cured on or before the date specified in the notice, Lender
at Lender's option may declare all of the sums secured by this Mortgage to be immediately due and parable without further demand
and may foreclose this Mortgage by judicial proceeding. Lender shall Fe entitled to collect in such proceeding all expenses of frre-

: closure, including. but not lintited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
! shall Fe additional sums secured by this Mortgage.
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_ 19. Borrower's Ricut To RreinstaTE. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage. B
3 rower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discentinued at any time prior o
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