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TOGE THER with all gnd singalar the rphts, miembers, hereditenents wd appurten o bdonoimns or e any way

invident or appertamng, incleding all bnft-in stoves arad redrineratons, Leatear ar Cennbtt e b eb vl tntees awall
to wall carpetingg, fetaes ansd wates snd any othar cquipoent on ntires now or b reaadtes : Sl or Bttt e any nannof.
: it being the infention of the partios hereto that all sech fintires an D eprpnnent, othor thoa b s b wenendered o part o
the realty.
I TO HAVE AND 10O HOLD all and singolar the ssid premises noto the Momtzagee, ity sivorsons aned assiuns burever. -I

The Morteacor nopresents amnd warrants that sad Merteasor is serand of the ahione s aband presmiees in boe sonple shsolites that
the above described preises gre free and clear of sl bens or other cncnnbianocs that the Mortoacor o bastulh cmponered to con-
ed our enttnsber the wane, and that the Mortoagor s M forever dleternd the sapd praviitines unty the Moteacee, sty sticoeasors ard assiuies,

"
!

» from arad owainot the Mortgavor and every persen whonisocver Fawivlly (laanines o to daun the soase or an part tereol ﬁi
i P

; THE MORIGAGOK COVENANTS AND AGRELES AS FOLLOWS: ‘i -m'
f - L That the Morts zor will prompily pay the principal and interest on the indebtediess eyadenced by suidd promssory note at the i

‘ tinzes and in the mavner therein provided. ii m\
\ 2 That this mortgase will secure the Mortgagee for any additioral sums which mav be advanced Lereafter, st the ovtion of the 4

: Mortrazee, tor the pasment of taves, or public assessiuents, hazard iisurance promsitons repains of other snch prirposes pursuant to the i :'o.
3 provisions of ths motmage. aed also for any loans or advances that nny hereatter he sinede by the Morteasee to the Moteagor under i

¢ the authority of Sco. 45-35, 1962 Code of laws of South Caroling, as amended, or Sunilar statutes, ard 2l s o advanced shiadl bear

L interest at the saine rate or rates as that provided in said note unless otherwise azreed vpon by the patios wnd shall be pavable at the P
¢ Jdemand of the Mortgaper, unless otherwise provided in writing.

3. ‘Fhat Mortgavor will keep the inprovements on the mortgaged premises, whether now existing or hereafrer to be erected, insured
axainst loss Ly fire, +indstonn and other hazards moa sum not less than the balasce die hercunder ot any tuue and in g company or
companies cceptable to the Morgagee, and Mortgagor does hereby assipn the policy or policies of insutance to the Mortaagee and
szrees that all such policies shall be held by the Mortgagee should it so requue and Jhall incdlide loss pavable clavses in foor of the
Mortgare: and in the cvent of loss, Mortgagor will give immediate notice thereof to the Marteagee by reuistered el and shonld the
Moty iyor at any time Fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motuagdee 1aay cause
such maprovemicnts to be insured in the name of the Mortgagor and reintburse itself for the wost of such imsurance, with interest as
hereinsbove provided.
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4. That the Mortzagor will keep all impsovenients upon the mortiaced premises in wood repain, amd shonkd Modeacor fail to o
wr. the Morteares 1y at ity option, cuter upen said preoises and make swhatever repairs are necessan and learze the exporees tor such

g repairs to the mortgage debt and collect the same under this mortyaye. with interest ss hercmabove provided. f

g 5. ‘That the Morteagee nay ot amy time require the issuance and maintermnce of insnrance upon the e of auy poerson obliyated

i um!c{ the indehtedness secured hereby in a sumn sutficient to pay the nortgage debt. with the Morteagee as beneficiny, and if the

i premitns e 1ot otherwise paid, the Motgagee may pay said preiniuius and wny amount so paid shall beconie o part of the mortage

: debt. )
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% 6. That Mortvavor azrees to pav all taves and other public assessments levied auainst t{Le inortyeued premises on or before the s =~
} due ites thereof atad to exhibat the receipts therefor at the offices of the Mortuazee innediately upon payment, and should the Mort-

wrwor £ail 1o pay such toves and assesasents when the same shall £a11 Jore, the Mottumevee mas . at its optivie pay the sanie and charge
thes wmotints so paid to the mortrive debt and collect the same under this morteace, with interest s above provided.
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7. Fhat of this mortgace seonres o “constrction Joan”, the Mortuszor acrees that the priscipal amount of the indebtedness hereby
wectiridd shall T disbursed to the Mortzaver in periodic payments, as cotstrnction progreses. i accordance with the terms and condi-
tions of a Construction Loan Avrccinent which s separately executed buat s viade 4 part of this mortizage and incorporated herein by
reference.

S That the Morteaoor will not further e masder the premdises shove dosworhedl swithont the prior consent of the Motaaree, and
should the Mertoror so encinmber stucdi premises, the Martoagee mas . st ats eplion Geddure the indebteduess Loeby secural to be
immedintelv due ared pavabls and nmay institute any proceedings necessany to colleet said indebtedness.

9. That should the Muortgaror alienate the mertgaged premises by Controact of Sale. Bond for Title, or Deed of Conveyvance, and
the within mortae e indebtedriess is not paid i folll the Mortzagor or Lis Purchaser shall be reguired to file with the Association an
application for an assunption of the morteaze indelteduess, pay the reasinable cost as required by the Association for processing the
swsutaption furnish the Association with a copy of the Contract of Sale, Bozal for Title, or Prvd of Comevance, and have the interest
rate on the loan halance existing at the tine of trasfer modificd by doreasins the interest rate on the said loan balance to the maxi-
minn rate per annum permitted to be cherged at that time by applicabile Sunth Carolina Law, or a loser increase in interest rate as may
Le determined by the Assimiation. The Association will notify the Morticor or his pirdhaser of the new interest rate and monthly pay-
ments, and will mal him 2 pow passbock. Shonld the Montzasor, or his Purihawr. Fal to comply with the provisious of the within
paragraph. the Morteazee, at its option. rmay declare the indehtedness hereby seonred to be bnmediately due and pavable and may
mstitete any proceedings necessany to collect said indebitedress,
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10. That should the Mortzacor fail to muke pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for 4 period of thirty (30) days. or if tlere should be any failnre to compdy with and abide by auy by-laws or the charter of
the Morteavee, or any stiptlations set ont in this mortgage. the Mortoozee at ity option may write to the Morteasor at his last known
address giving him thirty 30} davs i which to rectify the said defanlt and Bonld e Mortaaror fail to rectify svid default within the
caicd thirty Jars, the Mortieree, miay, a4t it option, itcrease the interest rate on the I hatince for the remaining term of the loan or
for a lesser torin to the mevinmin rate por anesing poritted to be clursed ot that tine o apphieable South Carolina Law, or a lesser
increase rate as mav he determined by the Associdtion. The monthly payioents will be adjnsted accordinedy.

1E. That shordd the Mortwazor fail to make pasients of principal and interest s dhie on the promissony note and should any monthly
installient become past due for a period in cveess of 13 davs, the Mortraee oy colhat “Lae claree” not to exceed an amount
equal to five (377 ) per centum of any snch past due installmert in order to vner the extra evpense incident to the handing of such
delinquent pavinents.
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12. That the Mortgazor hereby assivns to the Mortgagee, its successors and assiuans Al the rents issues. and profits acerming from
the morteaged premsises. retaining the riglt to colliat the same so Boner e the ddebt herehy sectired is not in arvears of payment. but ;
should any part of the principal indebtealnrss o interests tawes, or fire insnrance premimns, T puast dhie amd anpaid. the Mortgagee
may witheut notice or further procecdines take over the morteaged proanives, if they shall Le ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtediess herebn secureds withont liability to accouut for anything more
than the rents and profits actnally collected. less the cont of collection and ary tenant s authorizedd. npon reqguest by Morteagee. to
makd all rental payments direct to the Mortiragee. without Lability to the Mortvavor until notfied to the cosntrary by the Martaagce:

and should said premises at the time of such default be ocoupied by the Martoasor, the Marteagee nay apphy to the Iudge of the ] i
County Coust or to any Judee of the Conrt of Cotimnon Pleas who shiall be residdent or presiding in the connty aforesaid for the appoint-

ment of a receiver with authority to take possession of waid premives aned callect wrch rents and profits, applving said rents, after pay-

3 ing the cost of collection, to the morware delit without Hability U sccount for anthing more than the reats aml profits actually

3 collected. ! .

! 13. That the Mortravee, at its option. may require the Mortzagor to pay to the Morteasee, on the first day of each month until the B
note secured hereby is folly paid, the following sums in addition to the pavinents of principal and interest provided in said note: a sum
eqal to the premimns that will neat become due and paval e on polices of nosteage maranty dnsenanee | if applicable }, fire and other i

hazard insurance covering the mortgaged property. plus taxes. andd assessnsents neat dhe on the mortoased premises {all as estimated] Ly

E the Morwavee Y less all sums already paid therefor. divided by the number of imoaths to clapse before one month prior to the date when
: such preminms, taves, and assessments will be due and pavable, such ssinie to he Tld By Morteazee to pay <aid preminms, taxes and
: spevial assesunents. Should these pavments exceed the amonnt of payments tadlv made by the Morteasee for taxes. assessments. or
insurance preminns, the excess mav be creditedd by the Mortgacee on aihaeguent pavients to be made v the Mortragor. il however.

caidd snms shall be insufficient to make said pavments when the same sholl Lecome due and paaddes the Mortzaor shall pay to the

Morteavee any amonnts necessary te make up the deficieney. The Mortaaror further asiees that at the eud of ten vears from the date

| hereof. Mortrazee mav. at its option. apply for renewal of mortgaze caaranty or simihr inserace Cif applicable Y Covering the halance
then remaining die on the morteaze debt, and the Morteagor mav, at ity option. pay the <ingle premimn pegguited for the remaining

vears of the term or the Mortzazes may pay such preminm and add the <ane to the morteage delt o which event the Marteacor shall

repay to Martoacer such preminm pavinent, with interest, at the rate wecificd inosaid promisseny notes in egaal menthly installments
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! over the remainingeg pavinent penod. !"
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