AR g
IRl A

g

bt

i

.

DY e s ot b R

..nwemw Ve g e

B R TR . UL

sane

et g

e g VWALl B e

i

—

i e ey

:
M
B
x
!

B

. U

T

g

CimELL.

}

1
L ae

\ mid
A0

139 514

Y T - vy breer werth . . N - . ¥ H
* That, topetker with, and in addition to, the ronthly pay ments of prnncipal und mlerest p hice under the

1Y 3

LI N

terma of the note secered hereby . ke wall pav to the Mortpagee. ua the first doy ot cadch wonthountil the satd aote

1% tully paid, the following sums:

Ars o wnt smuffnorent tooprownde the holder here A owrthr fornde t 0 pan thie meemIoDiearToane ATy
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..,.r 1 oand !Ll‘ note L SNY .__n Jd bereby are 1n=ure S TS ST arhly o larpe cr1lolled ot TTpatt LIt afasllyoen pTe 1L 11 thev adre
frelad By the Seosetary of Hoeosang and Urbisn Desvelpment, as foll
(1 oand so Lo as sand note ot even date and this mstrynent ore ansured or ore rernsured wnder the grovivions of the
" -, . - coa . - N - w3 . = ; . x
Natt nal Housimp Acr, an arownt = ffrorent o ace 2malate an the hands of the Rolder e cidrooath rno 7 To ats due
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date the ennual 0 orlpaype INNLTalc v prefaun. an crder 1o protide such bolier ath fands to pev such premgm o the

Seoretary of Heusing and Urban Deseloproent parsaant Ly the Nuatronal Howstae At o amemied) andapphicatble
Repulations thereunder, or
L. i and S0 Long as sand note o even date and this wustrument are held by the Secréetary of Hoogind and  Urban De-
veloprent. a menthly charge an heu of & muortpage nsurance premium) whah shall ta 1n an amount wvgual 1o one-
taelfrth +1 12) of cne-half 0 per centum of the aversge catstanding balonce due on the nste conputesd withew taking
it @ ount delingquencies O prepaly ~lents)

Fh A sam equal to the ground rents, if any. next due, plus the premiums that will next become due and pavable on policies
of tire and other hazard msurance covering the mongaged property. plus taxes and assessmants next Jdue on the mortgaged
propuerty call us estimated by the Mortgagee) less all surs already paid therefor divided by the numher uf months toelapse
before cnee 113 month prior to the Jdate ahen such ground reats, premiums, laxes. and assessments wll become delinguent
cuch =a+w.% 0 be heid by Mortgagee in trust to pay satd pround rents, premiums, taxes, and special assessments; and

T ;
A1l jreys ents maentioned an the tao precesling subsections of this paragraph and all payvments to he ~ade under the note

e et Berebtsy shuall te added together and the @egefvpate amount theres! shall be pand by the Mortgagoer vach month n a

“anple pavment s he appliod by the Mortpagee to the fullowang 1tems 1n the order Sed forth:

1+ premaas charges under the coatract of mmsurance with the Secretary of Housing and Urban Development, or ronthly
charge (in lieu of ToTlheage IMSUTANCE premiuiny, e the case may bo, )
1 tane s, sprcral AasSSessTents, fire and other hazard insurance premiums,
VI interest on the note secured herebyy and
AV emotlizatea of the principal of said note.
!\ Any deficiency in the amount of any such aggregate monthly payrent. shall. unless made goud by the Mortgager prior to
:.!:;'e due q.aw .:i the- nexfaﬁ- payment, cuzz‘ﬂi:u:c an event :.»_f default under this mortgage. The Mortgagee may collect a
f’\ tare charpe’! nut 1o excecd XEXcents A for vach dollar (831) of each pavrment more than fifteen (15 days 1n arreats to
cover the extra eapense avolved in handling delinguent! pavments. .
2. ,i the total of payments made by the fMortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

loan is current. at the option of the Mortgagor, shall be credited on suhsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the *lortgagor under (b} of paragraph 2 preceding shall
not be sufficient 1o pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessrnents, of insvrance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
sccordance with the provisions of the note secured hereby. full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Develcpment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 herecf. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b} of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shail have been made under {a) of paragraph 2.

1. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or imposinons. for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor 1o the Morigagee. If the Mortgagor fails
to muke wnv pavments provided for in this section or any other payments for taxes. assessments, or the like, the
Mortgagee may pay thg same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit o1 per-
mit any waste thereof. reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereufter erected on the morigaged property insured as
may be required from time to ume by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such wrmounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision tor pavment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Morgagee and have attached thereto loss payable clauses in favor ot and in form acceptable to the Mort-
gugee. In event of logs Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor. and each insurance company concermned 1s hereby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Morigagor and Mortgagee jointly, and the
insurance proceeds. o1 any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propesty damaged. In event of foreclosure of
this mortguge oi other wransfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. all nght, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

= That he hereby assigns all the rents, issues, and profits of the mortpaged premises from and after any de-
fauit hereunder. and should legal proceedings be instituted pursuant to this instsument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting aillcharges and
expenses aitending such proceedings and the execution of his trust as receiver. shall apply the residue of the
reats. issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any pari thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-

cured hereby, whether due or not.
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