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TOGETHER with all and srpolar the rights, members, hereditonents sl cppirtonasoos to the saie Peloninw or i atiy wad
. incident or appertaining, induding o] bibtein stoves and rebricerstons, beatime ar conditiene, plastorn sed elctinoal intiaes wall
: to wall carpeting, tonees and wates and any other equipment or intioes row o hercadter aitache o contee toad or Bttedd i e e,
it being the itention of the parties bereto that Wb sech fistures and cquipanent, other than bosebod ] fnnaane, be considored apart ot
l the realty. i
TO HAVE AND TO HOLD all and singalar the said premises unto the Mortgigee, its successors atad assizns forever. l
‘The Mortuaror represents and warrants that said Morteagor is seized of the above descnbred premses 1w fee simphe absobute; that 1
the above described premises are free and clear of all iens or other enonnsbrances: that the Mortiasor s Liniully conpowerad to Lon- §: @
vey or encunbar the satwe, and that the Mortragor will forever defend the il premises unto the Mortaades, aty stiovessors ansd assigns, L (
: from and asinst the Mortaagor and every person whomseever fawfully dannig or to (aim the sone or any part thereot
E 4 0«
é THE MORITGCACOR COVENANTS ANXND AGREES AS FOLLOWS: H
i b That the Mortiagor witl promptly pay the principal and interest on the indebtednes evidenoad by said promissory note st the : ﬂl
? tusies and in the manner thercin provided. ;
i 2. That this mortirawe will secure the Morteagee for any additional sunes which iy be wdviaaced hercafter at the ontion of the . -
3 Mortzavee, for the payment of Lases, or public assessments, hazard itenrance pronisns, repaiis 0 cthor such purpeses pursiant to itic
t srotvsions of this mworteage, and also for any loans or advances that oy hereafter be made by the Muontean e to the Motteasor wsder L
: the wuthonty of Sev. 4533, 1962 Code of Livs of South Caroling, as aniended, or suslar statutes, ol Wl sens so sdvaneed shall bear ————
i iterest at the same fate or rates s that provided in said note unless otherwise agreed upon by the partios aud shall be pavable at the
i densamnd of the Mortzacee, unless otherwise provided in writing, !

3. That Mortgagor will keep the improvements on the mertagad premises, whether now existing or Lereatter to be erccted. fsured
aainst Joss by fire windstonn and other Bazards in o sun not kess thun the balince due herennder at any tine el i company of
cotnpanies soceptable to the Mortgager, and Mortgaror does hereby asshian the polioy o0 policies of Benrance to the Muttoageee and
asrens that 2l such polivies shall be held by the Mortgazer should it so require and shall indade Toss payvable diuses i tavor of the
Mortzagee: and in the event of oss, Mortgagor will give immediate notice thereof to the Morteasee by registered neh and shonld the :
Mortzagur 4t any time fal to keep said premises insured or fail to pay the premeams for su h insnranee, then the Mortuaoee may vatse ~
such impiu auents to be insured in the name of the Mortzagor and reimbrse itsel for the cost of such iy, with mterest as
herecinabove provided.

4. That the Morteacor will keep all improvements upon the mortuaged premises in good repair, and shoukd Mortearor fal to do
wi, the Mostearee may at its option, roter upos said prennses and make whatever repairs ure necessarny and churge the evponses tos such
repairs to the menzaze Jdebt and collect the same under this mortpage. with interest as hereinabove provided.
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5. That the Motracee neo ot any time reguire the bsmance and nnantenance of insurance upon the Life ot ay person obligated

¢ under the indebtediess sevured hereby 1 g s sutficient to pay the mortage Jdebt with the Maortvagee as benebiciany, and it the
preminms are not otherwise paid, the Mortavee gy pay said premimes and any swount so paid shadl becoine 4 part of the montage
{ dt‘}Jt.

¥ 6. That Morteavor aurees to pav all taves 2id other public assessients Ievied szdinst the morteaved preniises on or before the
? due dates thercof aud to exdibat the recepts therefor at the offices ot the Morteacee immuediateh vpon payinent, arkl <hould the Mort-
5 waror fa:d 2o pay sich Lavwes aned sssosszaents when the same shall £l die, the Maortzazee sy at its optivne pas the samie arnd charge
H the smounts s paid to the morteace debt and collect the sane under this morteece, swoth interest as above provided.

§ 7. That of thes sorteare secures & construction Yoan”. the Mortazor aveces that the prmcipal anonnt of the indeliteduess herely
: sectred bl T disboirsed to the Mortesvor 11 perionhic Pavinents, s coratrizction prodresses, in accordance with the tenms aud condi-
: tions o g Constriction Loan Aureement which is separately executed Bt s nsde a part of ths morteace and incorporatald herein by

reference.

snilarr the pronees Jdoae deanted wathont the prior consent of the Moituagee, and
vaw, thee Mortacee tay . <t s option dedare the andebteduoss hereby secured to be
imediately Jae ol pavable ared ey institute any proceedings necesary o cellect saad indchtediiess.
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9. That should the Mortzasor aficnste the martzagal premisos by Contiact of Sde Bond for Title, or Dead of Conveyance. and
the within tnoteare indebteduess 15 not peid n full, the Mortzagor or his Puscheser shadl be regnired to file with the Association an
application for .n asomption of the mortrace indebtadnes, pay the reasenable cost ss reguired Dy the Association for processing the
assuption. furnish the Asen idion with o copy of the Contract of Sade, Bored for Title or Ived of Cornversanee, and have the interest
rate on the Youn bulinee evisting at the tinne ot tramefer mobfied By oo reasing the intezest rate Gn the said Toan balunce to the maxi-
Bty rale {er annsin pPorletted o Le charmesd at thaet time by apphaoable Somth Cuaching Laa ) or a lesser incgease ininterest rate as may
b determined Dy the Assowistion. The Assriztion will notify the Meartrozor or bis parchoser of the rew interest rate amd monthly pay-
ments and will ool Bime 4 new pasbeool. Shoanhd the Morteacor, or b Dunchooer fal o Goenple with the proviaions of the within
paragraph the Mortoamee at its opties sy declere the indebtadnoss herdn wcired to be smmedidely due and parable and may .
inatitete any procvedings meocessary to collct aid indebtedness, i
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10, Fhat should the Morteevor fail to make pavments of principal cind interest ws die on the promissory note and the same shall be
unpaid for o perieed of thirtv 0300 Qe ez gt there JLonld be any Ll to coraply with and abide by any bay-lasws or the charter of
the Mortoawee, ar ana stipndations wt oul o this motoae the Moty agee ot ats eption nrn wote to the Mortwacor at his Tast known
adifressy wving him thirts 3600 davs sno which to rectiby the said defandt aned Shoult the Morteacor fal to rectifa wid default within the
aaid thirty Lavs the Mortoaces, v ot ats option, inorease the fntenost rate on thee ban Lalire for the renndning term of the loan or
for 2 Lsser torm to the monintsim rate per anonn poreetted to Le charved ot e tone b applicable Socth Carelina Loy, or a lesser
ncrease nite as may be detenninad by the Avociation The monthly pav e nts will B adnnted acoordingdy,

i
i
3

1 That shonld the Marteogror bal to mobe povane nts of priveipal aoed et osbae on the promddon note e shonld any monthly

H instalbient became past dae for o perrod i eneess o 13 dase the Mortocoee non collent o Thte cheree” not to eveeed an amount
r cqual to five (371 per contum of oy such past dueinstalbent in cnder to cover the entra eaperae modent to the handling of such
. delinquent payvments,
¥ .
! 12. That the Mortiavor Lereby assione to the Mortzacee, its sucorswers el sz A the rents dsses ared profits aceriing from ¥
! the morteaved preinises retarmmng the neht o collet the same so Ly oo thee debt hereln weonred v ot i arrears of pavnent. but )
i should any part of the princpal indeltedness, o inte-ost, taves, or fire svinance pronimns, b puast dhie andd unpaid, the Mortgagee :
may without totice or further procesdines tabe over the mortoaoed premises, o they Gl Te o cnpied by o tenant or tenants and
t()”c(t satnl rents el prﬂfat\ atsl .ippf_\' the <ame to tha indebte dreas ?i--n-'.'} weecireal, withont li.s?-:!:[}' tar ocatint for .\ll}lhiﬁ;{ more e

than the rents and profits actually collectes], keas the cont of collectinn woed iy tenant i antharized apon reguest by Morteacee. to
make all rental paymients direct to the Meortoeeee withont Jability to the Maortoacer until noified to the contray by the Morteacee:
and should said premises at the time of such defandt be oconpisad by the AMostocon the Mottwacee o apply to the Tndee of the
County Court or te anv Iindee of the Conrt of Coninen Fleas who shodb e pesshont or presiding o the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of <aid premises ared Cotect sach sents aned profite applying cadd rents, after pay-
ing the vont of colles tion, to the moteace debt withoat Babidity 8 ccoount for anthing mone than the rents amd profits actnally
collected. ' %
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13. That the Mortgagee at its option. may reguire the Maorteagor to pas to the Moitzazee, on the first day of cach month until the
note secured hereby is fully paid, the followine sums in addition to the payments of principa] and interest provided in wiid pote: a s
equal to the preminms that will neat become die and pavabibe on policies of tertrese snanty insarance ©f applicable ). fire and other
azard insurance covering the mortgaved propeiy, ;\]::q taves and assessozends neat Jdue on thee morteaced prennises | Al as estimated ‘1_\'
the Mortracee Y Lss all s already paid therefor, divided by the namber of seanths to e Laipse Before one month prier to the date when
-&11\}1 p:rn;in]ni_ taves ‘\n(] assessanents \\'i“ i){‘ dl:(‘ J.l'lt] ;'I..}'.\‘\Y--_ sng'h sz |u' !n'hl Ip\ .\ltnh.!.l‘_{:'n‘ tor pPay \‘lid ]!rl‘lllilnl]‘;_ taxes :mr]
special assessiments. Shonld these pavinents exceed the amonnt of pavments actaadly made B the Mortoaces for taves, assessmenls, or
insurance premoans, the eacess may be credited by the Mortgavee on subaeguent pavanents to T ke b the Morteavor: if. however,
<aid snms shall Be insufficient to make <aid pavments when the sune sholl heconee dne and pasablel the Mortoazor shall pay to the
I Morteavee any amonnts cecessary to make up the deficieney, The Mortzacor fortler avrees that at the end of ten years from the date ]
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hereof, Mortzizes mav, ot its option apply for renewal of mortoase maranty or sindlar inserace Gif applicable) covering the halance
then remaining die on the mortrace debt. and the Morteacor mav, at its option, pav the sinele preminm required for the remainina
vears of the terin o the Mozt ragee may pav such premiom and add the e to the mosteare delt on which event the Mortoazor shall
repay to Morteacee sich premimns pavment. with interest. at the rote spedifiod in cadd promisaony potel in egnad ienthly installments
over the remaining parnient period,
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