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i 2. That, together with, wnd in addiion to. the conthly puyments o pramuipsl and mterest pavable under the
. terms of the note secured hereby, he will pav 1o the Mortpagee, on the first diy ot cach onth untl the sad note
15 fully pand, the following sums:
SEAn wmoent suffiorent to proande the holder hereof wath funds ¢ pas the ness Tleage DTN a0 prermr oo 1f thire snisitu-
ment dnd the note secured horehiy dre oscred, o oa oo oathly charpe i Do b g om o rTpage snieuran. PTOT it 3l TRiey anes

Peld by the Seorctary of Housing and Urban Development, as foll oa -

(1Y If and so leng as sard note of oven dole and thHis 1astroment are 1ns dered or are rernsured under the provietons ot the
Nat:.nal Housing Act, an wm unt sufficient to accur alate in the hands of the Aolder e (14 o nth preor toats dye
Jate the arnual mortyape msurance premtum, 1n wrder 1o provide such Belder wyth funds 1o ey o such premium o the

Sevretary of Housing and Urban Peveliprnent pursgant

toothe Notnimal Housing Aot as amendeld,
Rewulitions thereunder, or

andapplicable

UL If and so Loag as sald note f even date and this instruoment are held by the Sevretary of Housing and Urban De

velopment, o monthly charge an lieu ol a Torlyage msurance fremiut) Which shall twe in oan
tweldfth 1 12y of ne-hall ) per contum of the aivcrage  otstanding balance due on 1he n.ote
1nt2 acoaount delinguencies o proepay ments;
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mount ecual to o cne-

«omputed wsthoutl taking
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fht A sum equal to the groend rents, of any . next due,
of fire and other hazard Insurance cosverning the mortpaged properiyv. plus ta ;

propoerty (21l as estrmated by the Murtgageed less all suns already paid therefor divided by the nurber of mionths toelapse lo-

Lefore wne 11 wonth pricr 1o the date when soch ground rents, preraums

suchk 537t be keld Ly Mortpapee
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pilus the premiums that wil! next become Jdue and pravable wn policies

xes and asses<ments next due on the mortpaped

. taXes, and assessmenis will Lol cme delinguent,
o rust 1o pay sawd ground rents, premaoos,

o b S

taxer, and special assessments) and
Al pavrents ~entiined mnothe two preceding subsections of this Partagraph ard all pavoents to he ~ade under the note
svcured Rerehy shall be aidded topether and the aperegate armount thereof <hal] te yabd by the Mortpuper cach month 1noa H
“inele pavment 1o be applied by the Murtpagee to the follswing 1tems 1o the order set forih:

-1,

ar- v

premiun, charpes under the vontract of insurance vith the Secretary of Housing and Urban Development, or nonthly
tharge i livw af v oortoage Insurance premaum), as the case may be,
JE: rares, specral assessoents, fire and cther hazard insurance premiums
“HI tnterest on the 0 secured hereby, and
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AV amartrcatieon Of the prinoips! of sawd note.

Any Jdeficienty 1n the emount of any sulch aggrevate monthly payment, shalll unless made pood by the Mortgasgor prior to

the due date of the next suth paveent, constitute an event of defauis under thrs martpage. The Mortpapee Tav collect a

fflate charge” nut toexceced 1w cents (2¢ for each dollar ($1) of each favment more than fifteen (13Y days 1n arrears to
cover the entra eapense invelved 1n handiinge delinguent pavments. :
: 3. n tne totat of payments made by the Mcrtgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may te, such excess. if the
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loan is current. at the option of the Mhlortgagoer, shall be credited on subt:sequent payments to be made by the Mortgagor, or

refunded to the Mortgagor. . however, the monthly payments made by the “lortgagor under (b) of paragraph 2 preceding shall fa o
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the hicrigagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmen!s. or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtedress represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor all payment§ made
under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
Z hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply. at the time of the
commencement of such proceedings, or at the time the property is ctherwise acquired. the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will payv all tuxes, assessments. water tates. and other governmental or municipal charges, fines,
or mmposttions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sume. and that he will promptly deliver the official receipis therefor to the Mortgagee. If the Mortgagor fails
to make any puyments provided fur 1n this section or any other payvments for taxes, assessments, or the like, the
i Mortgagee may pav the same, and =21l sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mertgage,
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5. That he will keep the premises in us good owder und condition as they are now and will not commit or per- 3
mit any waste thereof. reasonable wear and tear excepted. :

6. That he will keep the mprovements now existing or hereafter erected on the mortgaged property insured as
mav be required from time to ime by the Morigagee against loss by fire and other hazards, casualties and contin-
geacies m such emounts and for such pertods as muy be required by the Mortgapee and will pay promptly. when
due, any premiums on such insurance provision for pavment of which has not been made hereinbetore. All insur-
ance shall be carried 1n companies approved by the Mortpapee and the policies and renewals thereof shall be held
by the Morntgagee and have attached thereto loss pavable cluuses in favor of and 1n form acceptable 1o the Mort.
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly bv Mortgagor. and each insurance companv concerned is hereby authorized and directed
to make payvment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jomtly, and the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its opticn either to the reduction of
the indebtedness hereby secured or 1o the restoration or repair of the property damuged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchasei or grantee.
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7. That he hereby assigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de- g
; fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the %

rents, issues. and profits. toward the payvment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- l
cured hereby, whether due or not.
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