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m sccordance with Borrower’s and Lender’s written agreament or =pphiceble boae Baorrowcr Sboll pas the wme v -1 Wil 0 rrcaee in
cursnve premiums in the muanner provided under parigraph 2 heredf.

Any amounts dishursed by Lender pursuant to this paravzeph 7, with intores thereon, shall Yocme addin sl indebicdnes
b Borrower secored by ahis Mortgage. Unlew Boarower and Pender siree 10 other temms of pament ~uch sm ounts shall te padble
upen notice from Lender o Borrower requesting pavment theradf, snd shall bear interest fran the date i disburement st the rete
pavable frum time to time on cutvanding principel under the Nute unless pavment of interest st such rate would be contary ¢
applicable law, in which cvent such amounts shall bear interest at the highet 1ate perminible under applicable lnw.  Nathing o on-
rained in this parsgraph 7 shall require Lender to incur any eapernis or take any action hercunder,

S

5. Ixspecmion. lLender may muke or cause to be made reawenable enirics upen and ingpedtions of the Property, proavided
that Lender shall give Burrower notice prior o any such inspectivn <pecifving reasenible cause therefir relsted 1o Lender's interest
in the Propery.

9. Coxpemxamiox. The proceeds of any award or dlaim for dumages, direct or contequential, in conrection with inv won-
demnstion ur other t2king of the Property, or part thereof, of For convevance in livu of o ndemnation, are bereby asigned and -hall
be paid v Lender.

In the event of a tetal taking of the Property, the procecds shall be applied o the sums wcured by this Mortgage, with the
excess, if any, paid to Burrower. In the event of a partial nking «f the Property, unless Bornwer and Lender otherwise agree in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceads as is equal o thar prop rtion
which the amaunt of the sums secured by this Mongage immediately privr to the date «f uking bears 1o the fair market value of the
Propenty immediately pricr to the date of taking, with the balance of the proceads peid o Borrower.

If the Propenty is abandoned by Borrower, or if, after norice by Lender 1o Borrower that the condemner offers o make an
award or sertle a daim for damages, Borrower fails v respond to Lender within 30 days after the date such notice iv mailed, Lender
is autherized to collect and apply the procceds, at Lender’s opticn, either to restorstion or repair of the Property 1 to the sums
-ecured by this Morgage.

Unless Lender and Borrower othensise agree in writing. wnv such application of proceeds 1o principal shall not extend er
postpene the due date of the monthly invellments referred 1o in paracraphs 1 and 2 hereof or change the smount of such installments.

10. Borrowia Norv Retrasep. Fatension of the time for pivment or moedificarion of amortization of the sums wcured by

tkis Morrgage granted by Lender 10 any successor in interest of Bomrower shall not «perate to relvase. in anvy manner, the Habilinn of
the criginal Borrower and Borrower's cucceswors in intcrest. lender shall not be required to commence proceedings against such suc-
cessor or refuse 1o extend time fur pavment or ctherwive modifv amortization of the sums secured by this Mortgage by reascn of any
Jdemand made by the criginal Borreaver and Borrower's successer< in interest.

1l. Forsearance By LexveEs Nor a Wanrr  Anv ferbesrance by Lender in exercising any night or remedy hereunder.
-1 vtherwise atforded by applicable Liw, shall not be a waiver of or precdude the exercise of any such right or remedy. The precure-
ment of insurance or the payment f taxes or other liens or chirges by Lender thali oot be 2 waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Mongage.

12, Resmepies Cuvuranive. All remedies prnided in this Morngage are distiner and cumulative to any other right or remedy
under this Murtgege or affurded by Liw or equity, and may be exeriised concurrently, independently or successively.

13. Successors anp Assiens Bouxd; Joixt axp Severar Liasiniry; Capmions. The covenants and agreements hercin con-
tained shall bind, and the rights hereunder shall inure to, the repective succeswrs and assigns of Lender and Burrower. subiect o
the provisions of paragraph 17 herecf. All covenants snd aerecments ot Borroaver shall be ioint and several. The capticns and head-
ings of the paragraphs of this Mengage are for o nvenience «nly and sre not to be ued 1o interpret or define the provisions hereuf.

I4. Nomice. Except for any notice required under applicable Liw t be given in another manner, [a) any notice to Borrower
provided for in this Morigage shall be given by mailing such notice by certified mail addressed to Borrower 2t the Property address or at
such other address as Borrower may designate by notice 1o Lender as pronided herein, and 7b) anv notice to Lender shall be given
by certihed mail. return receipt requested, to lender’s address stated herein or it such cther address as Lender may designaze by
nutice to Borrower as provided herein. Any netice prosided for in this Mosrgzge shall be dexmed 1o have been given to Borrower
«r Lender when given in the manner designated herein.

15. Uxirorym Mortoack; Goverxing Law: Severariniry. This form of mertgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdiction 1o constitute a unifurm  security instrument cuovering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Propernty is located. In the event that any
provisien or clause of this Mortgage or the Note conflicts with appliceble Liw, such conflict shall not affect other provisions of this
Morteage or the Note which can be given effect withour the « nflicting provision, and to this end the provisiens of the Moartgage
and the Nete are declared to be severable.

16. Borrower's Copy. Borrower shall be furniched a2 c.ntirmed copy of the Note and of this Mortgage st the time of
execution or after recordation herecd.

17. TrRaxsrEr oF 1ue Prorerty; Assusmpnion. U all or unv part of the Property vr an interest therein is sold or ransferred
by Baorrower withcut lender’s pnor written cunsent, excluding 2. the creation of a lien or encumbrance subordinate to this
Morigage, b)) the creation of a purchase money security inwerest for b awh dd appliances. ¢ a wansfer by devize, descent or by
cpetation of Law upon the death of a joint tenant or {d) the grant of any leasehold interest of three vears or less not containing
an optivn to purchase, Lender may, at Lender’s apricn, declare all the sums secured by this Morigage to be immediately due and
pavable. Lender shall have waived such optinn to accelerate if, price 10 the sale o1 trandfer, Lender and the persan to whom the
Propenty s o be sl or transferred reach spreement in writing that the credit of such persun is satisfactory to Lender and that the
interest pavable on the sums wcured by this Mengage shall Yo st such rate as Lender <hall roquest. If Lender has waived the
cptien to accelerate privaded in this paragraph 17, and if Boarower’s successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower trom all obligations under this Mortgage and the Nute.

If Lender excrcises such optin to accelerste, Lender shall mail Borrower notice of accelerztion in accordance with para
graph 14 herecf. Such netice shall provide a perind of not less than 30 davs {rom the diate the netice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such perind, Lender mary,
without further notice or demand on Borrower, inveke any remedics pormitted by paragraph 18 hereof.

Nox-Uxivory Covexaxts. Borreaver and Lender further conenant and agree as follows:

2. Accereravion; Reviepirs, Except as provided in parawraph 17 heresf, upon Borrouer's Ireach of uny covenant or agree-
rient of Borrower in this Mortgage, including the coverants to pay when due any sumis secured by this Mortgage, Lender prier 1o
accelevation shall mail notice to Borrower as provided in paragraph 14 hereof specifiing: (1) the Freach; (2) the actien reguired to
cure such breack; (3} 2 date, not less than 30 days from the dste the notice is mailed to Borrower, by which such breach must ke
cured; and (1) that falure to cure such breach on or before the date specified in the notice may result in aeceleration of the sums se-
cured by this Morigage, foreclosure by judicial prececding and s.le of the Proyperty. The rotice shall furthcr inform Borreucr of tie
right to reinstate after acceleration and the right to assent in the foreclosure proceeding the non-existerce of a default or any other
dcfense of Borrower to acceleration and foreclosure. If the breach is not cured on or Fefore the date specified in the notice, Lender
it Lender’s option may declire all of the sums secured by this Mcertgage to Fe immediately due and parable without further dewrand
and may foreclose this Mortgage by iudicisl proceeding. Lender skall Fe entitled to collect in such proceeding all exypenses of fore
closure, including. but wot Limited to, reasomalble attcrney’s fees, and costs of decumentary evidence, abtracts and title reports, all of whick
shall Fe additional sums secured Fa this Mcortgage.

19. Borrower's Rienr 1o Rernstare. Nretwithstanding Lender's acceleration of the sums secured by this Moureege. B s

rewer <hall have the richt 1o hne any prxeedings bomun by lendir to enforce this Algage discontinued st any time prior 0
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