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i 2 That, tegether aith. and an odditton tol the monthly paviments of pninaipe! Gl mrterest poncsbile under the
terrs of the mote secured herebu, he will poy 1o the Mortpagee. on the fiest day of each conth unnl the said nete
rs tulbly pood. the tollowine sunise
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as osord o e Deven Jdete end this Trumen? efe a0y ured or oore rermaoredd crovision~ ot the i ;
Gy At anoao ocent suffrorent 1o oacvsn alate an the hands ot the ¢ prior teoats Jdue ] ‘
ial o rTedae iTis oLTalioe [T s vt rrounde sulh Rolder wrth otamds v oy i - 1. the i"
sy arcd Urian Deve! goar=ant 1 the Nati-nal! H u<ing A, s amended, andapplicable '

Repulets os thereunder; or
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dredl thiis mstrument! sre held by the Seoretary o Housing and Urbun De

5 cel et a e Tarlyaege 1nsulance presaum) which shall be an oan amount - gual 1o one- i

vaeeifth o1 120 of the averape - ulstandime balence due wn the naote o —puted wath gt taking lE m(
} 1t oad ant delingoencies o7 prepaay noents) {
; | b A e egoal 1o the pround rents, af any. next due plus the premicrcs that will next become due and pavable on pelicres i N'!
: g firee and other hazard InsUrenow Coberiny the mortpaeed property, plus taxes and sssessments next Jue on the mortyaped
: $rgerty fall us estimated by the Mortpspec? less all sams already paid therefor divided by the nuster of months to L*fa;;se s \
i fooof reo e 1o ath prior 1o the date when such pround rents, prenauns, taxes, ond sassessments wiil bevome dehinguent, * ‘o.
; } i T e hend By A ortpagee o trast te pisy faerd oround rents, presaoums, laxes, dand special assessments; and i
H rned in the two preceding subsectzons of this paragraph and all pavments 1o be made under the note L‘-—"
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ber wdded topether and the orprvgatlys armount thereof shull b poand by the Mortpapor vach month oo
Capphicd by the Mortpagee 1o the following 1tems in the order set torth,

: under the cratract Lf ansgrance with the Scecretary of Housing and Ushan Desceloprenz, or = onthly
S on rtguge INSUrance pr

Tassisarents, fire onid v

mIGTI, A% the Case may be;

cr hazard insurance premiomis,
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AV areortizaton f the princina! of sadd note.

v

Any deficieno sy 1a the amount of ety suvh aperecate memthly pansent. shall unless made pood by the Mortgagor prior to

thes Jue date o1 the next suth pavent, constilute an crvent of default under this ~ortgage. The Mortgapee mayv Ccollect a
i S te charge’t nal et vieed TOUN CENUS for calh dollar (31% of each payvrent more than fifteen (13) days 1n arrears to
%‘, coveer the extra enpense na o oved n Bondling delhinguent payments, ) T
? 3 1 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-

ments actuzlly made by the Mortgagee for taxes or assessments Or insurance premiums. as the case may be. such excess, if the

izin 1s rurrent. at the option of the llortgager. shall be credited on subsequent payments to be made by the Mortgagor, or
L refunded to the Martgagor 1f however. the monthly payments made by the "!ortgagor under (b) of paragraph 2 preceding shall

w0t be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
dortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or befere the date when payment of

oh taxes. assessments, of insvrance prermiums shall be due  If at any ume the Mortgagor shall tender to the tdortgagee, in
sccordarce with the provisions of the note secured hereby. full payment of the entire indebtedress represented thereby, the
: lortgagee shall. in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
under the provisicns of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay tc the Secretary of
Housing and Urkin Deveiopment. and any balance remaining in the funds accumulated under the provisions of {b) of paragraph
2 hereof If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of 1he
commencement of such proceedings. or at the time the property is otherwise acquired. the halance then remaining in the funds
accumuiated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shali properly adjust any paymenis which shall have been made under {a) of paragraph 2.

3. That he will pay all taxes, assessments, waler fales. and other governmental or municipal charges, {ines,
of 1mpusitions. for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the =ome, and that he will promptiv dehiver the official receipts therefor to the Mortgagee. [If the Mortgagor fails
pasvments provided for in this section of any other pavments tor taxes, assessments, or the like, the
llsums se paid shall bear 1nterest at the rate set forth inthe note secured hereby
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Mortgayee may pav the same. and &
i from: the dute of such advence and shall be secured by this mortgage. )
1505 1 as good order and condition us they are now and will not cummit or per-

5. Thut he will keep the prem
st unv waste thereof, reasoneble wear and tear excepted.

[l

: i1, Thaot he @il keep the 1mprovements now existing or hereafter vrected on the mortgaged property insured as

5 muv be reguited from time to Ume by the Mortgagee against loss by Lire and other hazards. casualties and contin-

H pencies 1o such amoents ond for such peneds as may be required by the Mortgagee and will pay promptly, when

H - - - - -

H due-. anyv premiums on such msurance provision tor pavment of which has not been made hereinbefore. All insur-
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z ance shidl be carned in companies approved by the Mortgugee and the polictes and renewals thereof shall be held

: by the Morpugee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
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> vapee.  In event of loss Mortgagor will give mmmediate notice by mail to the Mortgagee, who may make proof of
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! lnss if nut made promptiv by Mortgapor, and ecach insutence company concerned 1s hereby authorized and directed

to muke puvrent tor such loss directly to the Mortgugee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof. may be apphied by the Mortgagee at its option either to the reduction of
] the indebtedness hereby secured ot to the restoration or repair of the property damaged. In event of foreclosure of
) this mortgare of other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured 1
herebv. all right. titie and 1nterest of the Mottgagor in and to uny insurance policies then in force shall pass to

AT L SRR o O MY AR O LY AR

the purchaser o1 grantev.
s 7. That he hereby assigns all the rents, 1ssues. and profits of the mortgaged premises from and after any de-

fault hereunder. and should legal proccedings be instituted pursuant to this instrument, then the Mortgugee shall

have the right to have a recemver appointed of the rents, issues, snd profits. who, after deducting all charges and i

expenses attending such proceedings und the execution of his trust as receiver. shall apply the residue of the - :

rents. issues. und profits. toward the poyment of the debt zecured hereby. :

8. That if the premises, or any part thereof, be condemned uader anv puwer of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of i

indebtedness upon this moitgage, and the note secured hereby re:aaining unpaid, are hereby assigned by the Mortgagor E

to the Mortgagee and shall be paid toithwith to the Mortgagee to be applied by it on account of the indebtedness se- J g

cured herebyv, whether due or not. i
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