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TOGETHER with all and singolar the rights, micmbers, heraditonents and appurtenances to the saooe belonging or inoany way
incident or appertaitng, ircluding all bandt-in stoves and rebriverastors heatwie or cen bitioninge phoab e aead electeioal finteres wall
to wall carpeting, tenices and vates and any other cquipnment or fintares now o heresdtor atiached Gonnected o titted i oyt

o 1‘; b:‘-in_siz the intention of the parties hereto that all such fistures and apepraent other than Bousehald tiontire be considered o part of
a3 the realty.

l'_' TO HAVE AND 10O HOLD all and singular the said premises vnto the Mertragee, its sucoessors and assizns forever.,

Fhe Mortzavor represents and warrants that said Morteagor is scized of the shove desenbed premises in fee siple absolute, that
the above described premises are free and clear o all liens or other cocumbrances; thet the Mortgavor is Llawtully cnipowered to con-
vey or choumber the same; and that the Mortgagor will forever detend the said premises unto the Mortoamee, 1its suceessors and assiyns,
from and suainst the Mortgagor and every person whonsoover Lawfully laining or to Jdann the saone or any part thoreol.
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THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:
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1. That the Mortgavor will promptly pay the principal and interest on the indebtedness ervidenad by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional snms which miay be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard ireurance preminius, repairs or other such purposes pursuant to the
provisions of this mortyage. and also for any loans or advances that may hereafter be made by the Morteagee to the Mortagor under
the authority of See. 43235, 1962 Code of laws of South Carolina, as wmended, or siuntlar statutes: sl all sins ~o advanoed shall bear
wlerest at the samne rate or rates as that provided in said note unless otherwise surand upon by the partios and shall be pavable at the
demand of tie Mortgagee, unless otherwise provided in writing.
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3. That Mortgazor will keep the nuprovements on the mortgagad premises, whether now existingg or hereafter to be crected, insured
azainst Juss by fire, windstorm and other hazards in a sum not less thun the balance due berennder at any tinse and in o company or
companiey ccoeptable to the Mortgacee, and Mortgavor does nerely assizn the policy or policies of msmance to the Muorteagee and
aurers that all such policies shall be held by the Mortgagee should it so require and shall mddude loss pavable (livws i faovor of the
Morteasgee, and i the event of loss, Mortgagor will give immediate notive thercof to the Murtragee by revistered nals and should the
Mortazapor at any time fail to keep said premises insured or fail to pay the premiums for suck: iusurance, then the Monteagee may cause

such Bnprovements to be insured in the name of the Morteagor and reimburse tselt for the cost of stch insurance, with interest as
hereinsbove provided.
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4. That the Mortragor will keep all jmprovements upon the mortvaged premises in good repair, and should Martearor {ail to do
s the Mortiages may. at its option, enter upoen said premises and make whatever repairs are necessay and drge the eapenses for such
repaiss to the morteage debt and collect the same under this mortgage. with interest as hereinabove providad,
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3. That the Morteaver myy at any time require the issnance and maintenance of msurance upon the hfe of any person obligated
under the melebtedness securad Lereby in a suin sufficient to pay the mortgage debt. with the Mortracee as Iencliciary, and if the
premiums are bot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shadl become o part of the mortgage

debt.
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6. That Martgavor avrees to pay all taves and other public assessmients levied avainst the mortaaged prémises on or before the
due dutes thereof and to exhibit the receipts therefor at the offices of the Mortvager inmediately upon payvment, amd should the Mort-

waror fail tu pay such taves and assesstuents when the came shall fall due, the Montgaoee nin, at its option. pay the samie amd Charae
the arnonnts so LBaid to the morteace debt and collect the same under this mortzace, with interest as above provided.

;

7. That af this raortzage secares a Teonstruction loan”, the Mortoacor avrees that the principal ansount of the indebtedness hereby
secured shadl bee disbureed to the Mortvavor in perieadic paviments, as cotstruction progresses, in gccordance with the terns and condi-

tions of u Construction Loan Agreetnent which is separately executed but s inade a part of this morteage and incorporated herein by
rt'fl.-a'(:ntt‘.

S, Fhat the Mortoazor will not forther encundbier the premises whove dosoribesd) without the prior consent of the Mottraree, and
should the Morteacor so encumber such premises, the Morteavee miany, st it option, dechie the indebtedness hereby secured to be
immediately e wnd pavable and oy drstitute any procecdings necessany to colledt said indebtedness.

9. Thiat shonld the Morteavor alicnate the mortoaged premises by Contract of Sale, Bond for Title, or Deed of Convevance. and
the within mortizase indebtedness is not paid o full, the Mortaror or his Purchiaser shall e required to file with the Association an
apphication tor un assumption of the morteage indebtediess, pay the reasenable Cost es reguired by the Assodiation for provessing the
aanmplion. farnish the Assovistion with a copy of the Contract of S.le. Bond for Title, or Deed of Convevance, and have the interest
rate on the loan balince evisting at the time of tranusfer modified Ly jnorcasing the inteorest rate on the said loan balance to the maxi-
i rate poer anmonn pennitted to be charzed at that time by applicable Sonih Caroling Lov, or a losser increase minterest rate as may
be determined by the Assounation. The Association will neofyv the Morteaoe: or his parchaser of the now interest rate ansd monthly pay-
mwenits atd wall 1meal ham g new passhook. shonld the Morteavor, or Lis Puschoser, fad to comply with the provisions of the within
pararaph the Mosteagee, at ity option. may declare the indebtednoss boncbn secured to be tmediately duse and payvable and may
istitute any proceedings necessary to colluct said indebtedness,
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). That should the Mortoagoer fail to make povinents of priceipal aued interest as die on the promissany note and the same shall be

g

unpaid fur a period of thinty 1301 duss o there shoald be any faolare oo comply with and abide by any by-laws or the charter of -
the Modmares, or any stipulations sel ont in this mortrere. the Momtoaoee at sty optios: may swrite to the Mortwaror at his last kugwn o
z address anving him thirty 300 duss i which to rectity the said detanlt and Jhonald the Mortcasor fail to rectify said defanlt within the 3 -
: waid thirty days the Morteaoee, 1o ot its option. inciease the imterest rate o the oo bl for the remudning term of the loan or F
)! for a lesser term to the movdnun rate por anmnme permitting to be chorae? o tha tinge b apnhcable South Carolina Law, or a lesser B
% inerease rate as may be determianed by the Association. The maonthlv pave nis wall be s dosted accordingly
3 11, That shouht the Martravor £ to obe povnents of principad osd mterest s e o the protissany note aned should any monthly ]
g installine nt becone past due for @ period in ovceas of 13 davs, the Motte cree i collodt o Late (harae” ot o aveeed an amount
+ cyual to five (53701 por contum of anv sudh past due mstalliient inoosehr o cover the eatra avpenise incrdent to the handling of suck
L delinquent pavments. 3
; 12, That the Mortgazar herebn assions to the Mortrazee, its sucoessors el assrzns ol the rents assties and profits accraing from
: the morteaced premises. retaming the riehit to collect the wae so long a thee debt horeliv soonred iy 1et o arrears of pavment. but
! should oy part of the principal indebtodnion. or infesest, taves, or fire canrance promsiins, be past diee and onpaid. the Morteagee .
? may wathout notice or farther procecdings take onver the maorteaved promies, 3f they shadl e occrpied By a tenant or tenants. and £
Ey collect said rents and profits and apply the sane to the adebtednes Lol wcuned, withent Tiadolity to acoount for anything more -k
3 than the rents and profits actuoallv collected, less the cost of collection and anv tonaat ie authorized  spon request by Mortgagee, to 1
3 make all rental payments direct to the Morteavee  withomt abality to the Mortzacor vatl notificsd to the cantrary Ins the Mortgzagee: 3
_ and should said premises at the time of such defanlt be occupiad by the Mosteacon the Morteame may appdy to the Judee of the N
3 County Court or to any Judee of the Court of Common Pleas who «bodb Le roasdont o prosiding in the conuty aforesaid for the appoint-
z ment of a receiver with authority to take poscession of il premises and collect wn b rerds and profits, apphuing <aid rents, after pay-

iTl.lk'! the 1*.‘0!'-1 of collection, to the mortgave Jdebt without Labitits t Goconnt for oanvthing rione then the rents and profits cctoally

coliected.

13, That the Mortzagee. at its option, may regaire the Mortvacer to pav te the Mortgaeoe, on the finst dav of each manth until the
note secured hereby is frlly paid, the following snms in addition to the pavnients of privccipal and isterest provided in said pote: a sum
. crpnal to the premiums that will neat become diee and pavable on policios of teteaee suaranty insurance Cif applicable ), fire and other
' hazard insnrance covering the mortoaved propety. plus taves and assesarnents nest die on the morteased premises all as estimated by
the Mortragee Y less all <tans already paid therefor. divided by the number of tontlin to elipse Before one month prior to the date when
stuch preminms, taves, and asessanents will be due and pavable. such stns to Le held by Mortoscee to pay <aid preminms, tases and
special assesanents. Shonld these pavinents exceed the amount of payvments actiallv mele by the Motteame for taves. assessments, or
. insrance prennnms, the oxveess mav be credited by the Mortracee on subaeguent paoyments to he made I the Morteason: i, however.
: said sirms shall be insufficient to make said payinents whon the same sl become Jdue and pavablel the Morteazor shall pav to the

Morteagee any amonnts necessary to make up the defivieney, The Muortoacor ferther aureos et b the el of ten vears from the date
l_ hoereof. Mortiizee mwv, at its option. apply for renewal of merteage snaranty or sanilar inseranee - if applioalile? dovering the halance J

then remaining Jne on the mortoace debt and the Mortzacor mav b its option, pay the sincle preminm reguined for the remaining
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vears of the tenmn or the Mortearee may pav such preasivm and add the same to the moteace debt inwhich event the Mortravor shall

repay o Mortcagee snch premium payment. with interest. at the rate speaficd in cdd pronissony sote i equal monthly installments !,
: over the remuaining pavmen® perniod. o3l
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