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A 2 That, together with, and in addition to, the monthly pavinents ot promoerpal and interest paviebie under the

- -

terms of the note secured hereby, he will pav 1o the Mortpagee, on the first day of each =month until the satd note
15 fully paid, the following sums:

St AR amoeent suffsotent to prosnde the holder Rerecf wath funds 10 pay the nest Soriyage mmEuranoe it thas anstrug-

rent and the note scecured hereby are ansured, or o moonthiv chhrge i Drew G o o fieage inmurano e ety 1t they e
Feld by the Secrctary of Housing and Urban Deselopment, as foll sa s
(D If und so long as sard nole of even date and this mnstrerent sre insured or sre rem<ured under the provisions of the _l

National Housing At an armoant sufficient to aceumulate 1n the hands of the holder cre 0y nonth prier to ats due
date the ;snr_eu.sl morlpay e InSurance prermiuin, in ornder to provide such holder with funds to pey such preners to the
Sevretery of Hoosine and Urban Develog
Repulatiens thereunder, or

Nt Pursgant te the Nattonal Housing At as amended, andapplicabile

(11, If and s lonp os zaird note of even date and this instrument are held by the Secretary of Housing and Urban De
velopment, & monthly charge fin lieu of @ mortpage 1nsdrance premien:) which shall e an an amount equal to vne-
twelfth o1, 1) of wne-halfl () por centum of the averdge wutstanding balance due vn the note compated withoyl taking
intoe acovunt delinquengies or prepavments;

) A sum wqual te the ground rents, if any. next due, plus 1the premiums that will next beceme due and pavable on policies
of ftre- and other hazard insurance covering the marigaged property. plus taxes and as¢essmoents next duc-on the mortpaged
property (all as estrmated by the Mortgagee) 1ess all sums already purd therefor divided by the number of moenths toelapse
before one (1) moenth pricr to the date when such ground rents, premiums, taxes, and assessments will become delinquent.,
such sums to be held by Mortgapee 1in trust tuo pay said ground rents, premiums, taxes, snd special assessments; and

o H ALY payroents ment ned dnothe e pres eding sul teotions of this poraprapboand all pevments 1 be made under the nore
secured hoereby shall b adided tegether and the svercpate amount thereof shall e pord by the Moartpagcr vach month an o
single payment 1o e applied by the Murpapee 1o the following aitems in the order set forthe

(I) premiun charges under the contract of insdrence with the Secretary of Heusting and Urban Development, or monthly
choarge (in lteu of moftpage Insurance premium), as the case may be;
il taxes. special assessments, fire and other hazard insurance premivms,
M) 1interest on the note secured hereby, and
(V) arortizatien of the prinvipal of sawd note,

[}
LA~ Any deficiency in the amoun! of any sudh aggregate monthly payment. shail, unless made pood by the Mortgagor prior to
é the due date of the next 5uch)‘,a-.':.-.en:. censtitute an event of default under this mortpage. The Mortpagee may collect a
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‘*late charpe’ not 1o exceed ¥ Tents p for cach dollar (81) of each pavoent more than fifteen (13) days in arrcars to
caver the extra expense involved in handling delinguent pavments :

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shalt exceed the arount of pay-
ments actually made by the Mortgagee for taxes or assessments Or insurance premiums, as the case may be, such excess, if the
loan 1s current. at the option of the Morigagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the *{ortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, or insirance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness. credit 1o the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of
Housing and Urkan Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby. or if the property is otherwise acquired after default. the Mortgagee shall apply. at the time of the
commencement of such proceedings. or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby. and shall properly adjust any payments which shali have been made under (a) of paragraph 2.

4. That he will pay all taxes. assessments. water rates, and other governmental or municipal charges, fines,
of 1mpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. if the Mortgagor fails
to make anv payments provided for in this vection or uny other pavments for taxes. assessments, or the hike, the
Mortgagee may pay the same. znd all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such udvance und shall be secured by this mortgage.

5. That he will keep the premises in as good order und condition as they are now and will not commit or per-
mit any waste theteof. reasonable wear and tedr excepted.

6. That he will keep the 1mprovements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against luss by firte and other hazards, casualties and contin-
gencies in such wmounts and for such penods as muy be requited by the Mortgagee and will pay promptly, when 3
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur- '
ance shall be carned in compunies apptoved by the Mortgagee and the policies and renewals thereof shatl be held
by the Morgugee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give wmmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurunce compuny concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee insteud of 1o the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mav be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repait of the property damaged. In event of foreclosure of .
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured F
kereby, all nght. title wnd 1nterest of the Mortgagor in and 1o any 1nsurance policies then in force shall pass to ‘
the purchaser or grantee.

7. That he hereby assigns ull the rents, issues. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the

reats. issues. and profits. toward the payment of the debt secured hereby.
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8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the da—ages, proceeds, aand the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Morntgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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