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TOGELTHER with all and singolar the rights, members, hereditaments and sppuartenances to the sanae belonging o 1nany way

incident or appertaining, incduding all hudt-in stoves and refrigerators, heating, i conditirangs plumbens and elctneal fotiees wll

N to wall carpeting, fences and gates and any other agiiprient o indures now or heregdter atehod conarcted o btted iy nranner,

{ it being the intention of the partics hereto that ol such fintures and cqupment, other than hotsehold funitire be cornrdoered o opart ot
the realty.

[P
I TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgagee, its stcvessors andd F .

1 assiyns forever. _
The Mortuasor represents and warrants that szid Morteagor is swized of the ubove descnbed premises in fee simple absolute; that ""
the above descnbeal premises are free and ear of all liens or other encambrances: that the Mortavor is Lawtully cupowered to cou- f
ey or encutnber the saue; amd that the Mortgagor will forever Jdelend the aid premises unto the Mortgasee, its successors and assigns, !,
froim and sgainst the Mortgagor and every person whomnsoever Loafully clamang or to Jdaim the sme or any part thereot. !

5 THE MOR1GAGUR COVENANTS AND AGREES AS FOLLOWS: foaee

} 1. ‘That the Mortgagor will promptly pay the principal and interost on the indebteduess evidenced by said promissory nete at the P

; tunes and in the manner therein provided. 4 —

: 2. That this mortwage will secure the Morteagee for any additional sunss which may be advanced hereatter, at the option of the ¢ }
Mortzaser, for the paynrent of taves, or public assexsments, hazard jrsurance prombinns, repriins ot vther such purposes pursiant to the "c"
pronisions of this mortgage, and also for any loans or advances that may hereatter e made by the Mortzosee to the Mortagor under

the authority of See. §5-35. 1962 Code of Laws of South Carolina. as amended. or sinular statutes: wed Wl sums o wdvanced shall Lear
interest at the sume rate or rates as that provided in said note unless otherwise agteed upon by the parties and shall be pavable at the e
demand of the Mortgagee, unless otherwise provided in writing.
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3. Fhat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereddtor to be erw ted, insured
avanat loss Ly fire, windstorin and other hazards in a sumin not less thin the balance due hereunnder at any toue ad o company or
cutnpanics acceptable to the Mortgager, amd Mortgagor does hereby assign the policy or policies of insurance to thes Mortzaee and
axrees that 4l sl policies shall be held by the Mertgagee shotuld it so requite and shall imclude Toss parable chunwes in taver of the
Mortgazev: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by reistered mual, and should the
Mortygagor «t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insvraice, with interest as
hereinabove provided.
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4. That the Mortzagor will kevp all improvements upon the mortgaged premises in wood repair, and shonld Mortezavor fail to Jdo
oo, the Mortdazee may . at its option, enter upon said premises and make whatever repairs are necessary and chanze the expenses for such
repairs to the motesge debt and collect the same urder this mortwave. with interest as hereinabove provided.

5. That the Mortgavee may at any time reguire the issnance and mairtenance of insurance upon the hice of auy reon obligrated
under the indebteduess secured bereby in a swn sufficient to pay the nortzage debt. with the Mortgagee as beneficiary, arnd if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and auy amount so paid shall beceme a part of the mortgage

debt.

6. That Mortgawor agrees to pay all taes and other public assessments Jevied asainst the mortgaged premises on or before the =

due dates thervof ated 1o exhibit the receipts therefor at the offices of the Morteasee inmadiately upon payment, and should the Mort-
wazor fail to pay such tives and assessrnents when the same shall fall due, the Morteagee may, at ats option. pay the same and charge
the amounts s0 paid 10 the mortzace Jdebt and collect the same under this mortzage, with interest as above provided.
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7. That if this mortgage secures 2 “construction loan”, the Mortoewor aviees that the principal amount of the indebtedness hereby
sov ured shall e dishnmsed to the Mortaagor in pertodic payvinents. as comstruction progresses, in accordance with the terms and condi-

tivis of a Construction Loan Agrectuent which is separately executed bat is wade o part of this morteage and incorporated herein by
reference.

S That the Morteagzor will not further cnonuber the premises shove desenbed, without the prior consent of the Mortgagee, and
should the Mortoagor so cnctnber such presises. the Morteagee nno. at sts option. dedlire the indebtedness hereby secured to be
inmediateh dne and pavable and may istitute any proceedings nocessany to collect said indebtedness.

9. “That should the Morteacor alivnate the mortrazed premises by Contract of Sale. Bond for Title, or Deed of Couvevance. and
the within morteage indehbtediness is pot paid in fuli, the Morteazor or his Purchaser shall be required to file with the Association an
applivation for an assumption of the mortuware indebtaluess, payv the ressonabile cost as required hy the Association for processing the
asumption. furnish the Aswociation with a copy of the Contract of Sale, Bond for Title. or Dixd of Conmveyance, and have the interest
rate on the loan Falance existing at the time of transfer modified by inoressing the interest rate on the said Toan balance to the maxi-
tnum rate per aunnm pennitted to be charged at that time by apphoable South Carolina Llaw, or a lesser increase in interest rate as may
B determined by the Assoriation. The Asso.iation will notify the Mortuagor or his purchaser of the new interest rate and monthly pay-
ments o) will madd him o rew passbeok. Should the Mortzasor, or his Pardhoser fail to comply with the provisions of the within
parazraph. the Mostoagee, at its option. may dechare the indebtedness Loreln seaired to be immediately due and pavable and may
institute any procecdings necessany to collect saidd indehbtedness,
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10, That should the Mortearor a1l to make payments of principal and mterest as due on the promissory note and the same shall be
unpaid for o period of thirty (30 davs or if there shoukd be any failure to comply with and abide by any by-laws or the charter of
the Mortzaree, or any otipulations <et out in this mortgace, the Mosteaser at its option may write to the Morteavor at his last kviown
address giving him thirty + 30) davs in which to rectify the said default and should the Morteasor fail to rectify said default within the
said thirty dars. the Mortzagee, no at its eption, increese the interost rate an the Toan balince for the remaining tern of the loan or
for 3 besser term to the o rate por annman perntted to be clarzed o that thee Ty applicable Soath Carolina Taw, or a lesser
increase rate as nay be determined by the Awociation. The monthly paments will be adimted accordingly,

1. That shonld the Mortegavor f2: to sodee parinents of principal arad miterest s diie on the promissony siote and should any monthly 3
installment become past due for a period in ewess of 13 dave, the Morteazer oy collect o Tlate cdhoarge” ot o exceed an amount

equal to five (377 ) per centum of any such past due installinent in onder o coner the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgavar herehy assiuns to the Mortzagee, its sucoessors aned assiens all the rents issues and profits accruing from
the morteaged premises retaining the right to collect the same so fone as the Jebt herehy secured i not in arrears of pavment. but iE
should any part of the principal indehtedies, or interest, Lases, or fire insurance preminms, be past doe and nnpaid. the Mortgagee 't
mav without notice or further procecdings take over the morteazed promises, 3 they shall e occnpiet by a tenant or tenants. and
collxt sard rents and profits and apply the same to the indebtedness bereln secnred, withent lalelity to account for anything more
than the rents and profits actually colleated, Less the cost of callection and any terant is authorized, npon reguest by Mortgagee, to
make all rental pavments direct to the Mortzazee, without Hahidity to the Motooror  antil notified to the contrary by the Mortiagee:
and should said premises at the time of snch defanlt be scoupiod by the Mortrazor, the Motzacce mun apphy to the Judee of the
County Court or to anyv Judee of the Court of Comninon Fleas who shadl be resident o presidinar in the connty: aforesaid for the appoint-
ment of a receiver with anthority to take possession af <aid premises and coliedt sueli rents and profits, applyving said rents, after pay-

ing the wost of collection. to the morteage Jdeht without Liability ts sccount for envthing more than the rents and profits actually
collected.
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13. That the Mortrasee. at its option, may require the Mortearor to pav to the Mortaazee, on the first day of each month until the
note sectired herehy is fully paid, the following sins in addition to the pavincents of principal and interest provided in said note: a snm
einal to the premivms that will next become die and pavalle on policies of nmortzage gnaranty insorance Gif applicabled, fire and other

hazard insturance covering the mortgaged property. plus taves and assessinents neat due on the morteazed premises | all as estimated by =
N the Mortzacee) Fess all <ums already paid therefor, divided by the number of months to elapse before one month prior to the date when
: such preminms, taves, and asessrments will be due and pavable, such sms to be held by Morteagee to pay said premiums, taxes and
wpecial assewments. Should these pavments caceed the amount of payments actiath mde by the Morteazee for taves. assessments. or
insrance preminms, the evcess may be credited by the Mortzacee an subaweguent payients to be marde by the Mortearor: if, however.
: <aid sums shafl be insofficient to make sakd payments when the same Jhall Become due and paoable, the Morteasor shall pav to the
: Mortagee any amonnts necessary to make up the deficieney. The Morteavor farther avrees that at the end of ten vears from the date
hereof. Mostezer may, at its option. apply for renewal of mortgaze wnaranty or similar insuracce Gif applicable) anvering the halance
then remaining die on the morteare debt. and the Morteagor mav. at its option. pay the sincle prominm required for the remaining

vears of the term or the Mastzacee may pay such preminm and add the same to the morterce debt in which event the Mortracor shall

repay to Mortsacee such preminm pavrient. with interest. at the rate specified in waid promivon note, in cqual monthly installments
over the remaininge pavment penod.

- e g b st Tl

e aeir g VA e e

Page 2

T (AL
. gl N

© DAk me M miEeet  elimes e T Y o e e R

i

B
@



