T,

. , "

;- . Ty TV SArE o

?
ay n:’}-{ -r
1 2 1 » .- A

i S S e o M TR j‘\

TOGETHER with all and singuolar the rights, members. heredituments. and appurtesataes to the sene belongan or o any way

: incident or appertaining, including all boilt-in stoves and refriverators. heating ar conditiong, plurnbins and clectrical tistures wall
it to wall carpeting, fenoes and gates, and any other equipment or intires row or Foreafter attachiod, connected or nitted i any nanner,

; it being the intention of the parties hereto that All stch fistures and equiptuent. other than honschold furatiee be considered a part of

: the realty.

r TO HAVE AND TO HOLD all and singular the said premises unto the Mortaigee, its successors and assigus forever.

The Morteavor represents and warrants that said Morteavor is seized of the above descenibed premises in fev sinple absulute; that
: the above deseribed prenises are free and clear of all liens or other encnmbrances: that the Mortyazor is Tawtully empunered to con-
H vey or encumber the sane; and that the Mortgagor will forever detend the «aid premises uito the Mottgadee, ats sucoessols arnd assigus,
from and arainst the Moiigagor and every person whomsoover Lawfully aiming or to Jaim the sone or auy pant thereot.

THE MORTGACUR COVENANTS AND AGREES AS FOLLOWS:
L. That the Morteszor will promptly pay the principal and interest on the indebteduess evidenoad by said promissory note at the
times and in the manner therein provided.

Ry N, T

2 That this wortgage will sequre the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortsavee, for the pavment of taxes, or public assessments, hazard insurance premivins, repains of othier such purpuses punuant to the
provisions of this montgage. and also for any loans or advances that may hereatter b made by the Moteavere to the Mortaasor unider
the authority of Sec. 4553, 1962 Code of laws of Seuth Carolina, as amended, or simnthar statites, and all sums w0 advanced shall bear
initerest at the same rate or rates as that provided in said note unless otherw ise agreed upon by the parties and shall be pavable at the
Jdemard of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgager will keep the improvements on the mortgazid premises, whether now existing or hereaftor to be erected, insured
awainst loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any tine andd 1o s commpany ot
cutnpanies acceptable to the Mortgagee, and Morgagor does hereby assign the policy wr policies of insurance to the Muotaager and
agrees that all such policies shall be held by the Mortgagee should it so require and shall incude loss pavable chses in bnvor of the
Mottrager; and in the event of loss, Mortgagor will give immediate notice thereof to the Morteavee Ly registerad ok aud should the

Mortgapor at any time fail to keep said premnises insured or fail to pay the premiumns for such insurance, then the Moty iiee 1ay cause :
such improvements to Le insured in the name of the Meortgagor and reimburse itselt for the cost of such insurance. with interest as 3
hereinabove provided. ¥

4. That the Mortzagor will keep all improvements upon the mortgaged premises in vood repair, and should Mortracor fail to do :
0. the Mortgazee may. at its option, enter upon said premises and ke whatever repairs are pecessary and change the expenses tor such 5
repairs to the mortgage debt and collect the same under this mortgage, with interest as hervinabove provided. i

S. That the Mortragee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the irdebtedness secured hereby in a sumn sufficient to pay the mortegage debt. with the Mortuagee as Leneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the moitgage

debt. Lo

6. That Mortzacor agrees to pay all taxes and other public assessments levied azainst the mortgaged premises on or before the
Jue dutes thereof and to eahibit the receipts therefor at the offices of the Mortravee nndiately upon payment, and should the Mort-
gavor fail to pay such tuves and assesstients w hen the samne shall fall due. the Montgagee may, at its option. pay the same and charge
the amonats o paid to the mortive debt and collect the same under this mortzace with interest as above provided.

= That if this mertgage secures a “construction ban”, the Meortwador adrees that the principal amount of the indebtedness hereby
securead shall 1w distairsed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terns and condi-
tious ot a Comstruction 1.oan Agreement which is separately executed but is nuade a part of this mortgage and incorporated herein by
reference.

& That the Mertgacor will not further encnmber the promises above desernhed, without the prior consent of the Moitgazee, and
should the Mortoavur so encumber such premises. the Mortzagee v at ats option. deddare the indebtedness Lereby secured to
imunediately due and payable and may institute any proceedings necessany to collect said indebtedness.

G That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Devd of Couveyance, and
the within mortgase indebtediess is not paid in full, the Mortgagor or his Purchaser shall be reguired to file with the Association an
application for un assumption of the mortage indebtedness, pay the reasondlde cost as required by the Association for processing the
asumption. furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
mum rate per annum pertaitted to be charzed at that time by appl veabde South Carolite Law, or & lesser increase in interest rate as may
e deteriined by the Association. Fhe Association will notify the Mortgazor or his purchiser of the new interest rate and monthly pay-
menits and will mal him a tew passbook. Shaunld the Mortgavor, or Lisn Pirrchoser, fail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declare the indebtedness hereby seunred to be inmediately due and pavable and may
institute any procvedings necessany to collect said indebtedness.
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0. That should the Mortgacor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {301 days orf there Jould be any failire to comply with and abide by any byv-laws or the charter of
thhe Mortgavee, or any stipulations set oul in this mortzage. the Mottearer at its option. mav write to the Morteador at his last known
address giving him thirty 30} days in which to rectify the waid defanlt and should the Morteasor fail to rectify said default within the
said thirty days. the Mortgavee, may. at its option, incease the interest rate vn the loan balinge for the remainmy term of the loan or
for a lesser term Lo the marhoum rate per annun peonitted to be charmed ot that time by applicable South Carolina law. or a lesser
increase rate as may be determined by the Ascoviation The monthly pavinents will he adjsted accordingly.

11, That should the Morteavor fail to muabe paoments of principal and interest s due onthe proniissony pote andd should any monthly g
instalhment become past due for a pericad in exeess of 15 days, the Morteasee iy colleet w TLite dharee” not to exceed an amount
cqual to five (597 ) per contum of any such past due installinent in order to coser the eatia eapernse incident to the handling of such
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delinquent payvments. g3

12. That the Morteagor herehy assiyns to the Mortzavee. its sucovesson arnd asigns all the rents. issies, and profits accruing from
the morteaged premises. retaining the nuht to collect the sanie so long as the debt herelny seonred is not dn arrears of pavment. but 13
should any part of the principa] indebtedness, or interest. tanes. or fire prevnrance preminms, be past due and unpaid. the Mortzagee E
mav without netice or further procevdings take over the morteaged promises, if they shadl be exonpied by a tenant or tenants. and .
collect said rents and profits and apply the same to the indebtedness herebn seonred, withent Tability to aecount for anything more -4
than the rents and profits actually coliccted, Tess the cost of collection b any tenant is antherizes] npon request hy Mortgagee, to
make all rental pavments direct to the Mortgagee, without Hability to the Mortracor, until notifiesd to the contrary by the Mortzagee;
and should said premises at the time of such defanlt be ocenpicd by the Monteazor, the Mortzazee apply to the Judee of the
County Court or to any Judee of the Court of Cominon Pleas who shatl he resilont or presiding m the connty aforesaid for the appoint-
ment of a receiver with autharity to take possession of wid premises el collet e h rents and profits, applving said rents. after pay-
inf] the 1u:ist of collection, to the mortzage debt without liability © wcvcormnt for anything more than the rents amd profits actually
collected.
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13. That the Morteagee. at its option, may reiguire the Mortaagor to pay to the Mortuawee. on the first day of each month until the

note secured hereby is fully paid, the following suns in addition to the pavmnents of principal and interest proy idad in said note: a sum 23

equal to the premiums that will next become due and pavable on policies of mortaage mraranty msrance (i applicabled, fire and other .

hazard insurance covering the mortgaged property. plis taies and gawssnents net die on the morteagded premises i all as estimated by

the Mortracee) less all sums already paid therefor. divided by the number of months to chapse before one month prior to the date when

such premiums. taves, and assessments will be due and pavable. such sims to be held oo Mortizezee to pay caied preminms, taves and

aprecial assessments. Shoukd these payments exceed the amonnt of pavments actually made by the Mortrages for taxes, assessments. or

insurance premitms, the excess may be credited by the Mortgagee on subwquent pavments to be made by the Morteavor: if, however.

<aid sims shall be insufficient to make said pavments whon the same Juall hecome due and pavabile, the Marteavor shall pay to the

l Morteavee any amonnds necessary to nake up the deficiency. The Mortwazor forther agrees that at the emd of ten vears from the date
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hereaf. Morteacee mav, at its option. apply for renewal of mortgage waarmty o cimnilar itstrance {f applivable) covering the halance
then remaining due on the morteace debt. and the Mortragor mav. at its option. pay the sinvle preminm required for the remaining
vears of the term or the Mortzagee may pay such preminm and add the cime to the mosteagce debt in which event the Morteasor shall
. sepay to Mortoagee snch premium payment, with interest. at the rate spedified in <ud promison notein equal monthly installments
l i over the remaining payment penod. \
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