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2. That, tegether with, «nd in addition to. the monthly pavments of pruncipal and interest pianvable under the

e

; terms of the note secured hereby, he will pav to the Mortgagee, on the tirst dav of each sionth until the swid note
15 fully purd, the tollowing sums:
An Lrount suffiorent to provade the helder Bereof wath funds 1t

et the ntewt noartyage ns

fafl e jrer

ot othas anstru-
menl wrad the note xecured Berety are snsored, or

AP SR 4

cnthly charge oin Treu of ooty

; : SR MY UTenUe | niumo 1 the v dre
feld by the Scevretary of Hasing and Urban Deselopment,

ax folloa s,

Iy B oend 5o lenpg as said note of even date and thes nstrenent are ansured or are remsored wnder the provisions of the ]
Natrenal Housing Adtl an amount sutficient tu aocunalate in the hands of the holder cme i3y = nth Prior teoats duae

date the annual nooripape msurance premium, n erder to prosade such holder wath fands 10 pay such preminm 1o the

Sevretary of Housing and Usban Deaelopnent pursuant 10 the Nutional Houssing Act, as amended, andapplicable .
Reypulations thirvunder, or

LI

(i

If and so ng as said note of even date and this instrument are held by the Secretary of Hovsing und

Urban De-
veloproent, a monthly charge n Licw of a

TOrtyage nsurance prerium) which shall be 1o an amount equesl to one.
vaclith i1 12y o-f vne-half (CU) per centum of the averepe cutstanding balance due on the note o mputed without taking
o acecunt delinguencies of prepayments,

k j7o )}

ihi A sum ¢qual to the ground rents, if any. next due, plus the premiums that will next become due and pavable on policies
af fire and other harard insurance covering the mortgaged property . plus 1axes and assessments next due on the mertgaged

proporty {all ax estiz ated by the Mortgagee) less all sums already paid therefor divided by the number of sonths 1o elapse
L‘t'fi,.’{'
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e 1 month prier 1o the date when such ground rents, premiums, taxes, and assessments will Beoome delingquent
stih ~ams te Be held Ly Morteapee 1n trust to pay said ground rents, premiums, taxes, and special assessméents; and
All pavrents rentizned i the Tao

et preceding subsections of this paragraph and all payments to be nade under the note
~vvured hereby shall be sdded together and the aggregate amount thereof shall Le paid by the Mortgagor each month in a
“inele pavesent 1o be applied Lo the Martgapee to the following items in the order set forth:
+1; premise choerges under the contract of insurance with the Secretary of Housing and Urben Develupment, or monthly
charpe iin J1eu of o ripsee nsurance presium), as the case mayv be;
(Ho taves, =pecial assessments, fire and other hazard insurance premaums,
Ill; interest on the nte secured hereby; and
VN arormization Lf the prinoipal of said note.

Any deficiency in the amount of any such spdregate monthly pavoment

. shall. unless made yosd by the Mortgagor prios to

the due date e e Y - St .2 eve f A inde fe e : P
:l'—;.t .d_(_‘ (?a!( ’?f 17!31 --L.IF &f.u 'gff;‘" men?t, qg&.:st‘:uu an :\ ent of defanit t.aud(l’ this mortpage. The Mortgagee may collect a &
tate charpe”™ not to excded] s (e ﬂ'('}t) for each dollar (31) of each pavment rore than fifteen (13) days in arrears to :
Ccover the exira vXpense mvy{\ & inMandling delinguent pavments, :

3. 1i the total of paymem[/{'ﬂy:dquy the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance prerniums, as the case may be. such excess, if the
loan is current. at the cption of the Mortgager, shail be credited on subsequent payments to be made by the Mortgagor, or
refunded to the hlorigagor. If. however. the monthly payments made by the !ortgagor under (b) of paragraph 2 preceding shali R
not be sufficiedt to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the ST
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes. assessments, Gr insurance premiums shali be due. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisiocns of the note secured hereby, full payment of the entire indebtedness represented thereby, the
llortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all paymenis made
under the provisicns of {a) of paragraph 2 hereof which the Mortgagee has not become cbligated 10 pay to the Secretary of
Housing and Urtan [evelopment. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
cavered hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under {b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pav all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or 1mpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the

Mortpagee mav pav the same. and all sums so paid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.
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5. That he will keep the premises i as guod order and condition as they are now and will not commit or per-
mit any waste thereof, reasoneble wear and tear excepted.

6. That ke will keep the irprovements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgzpee against loss by fire and other hazards. casualties and contin-
gencies in such amounts and for such perieds as may be required by the Mortgagee and will pay promptly, when
due. uny premiums on such msurance provision for pavment of which has not beer made hereinbefore. All insur-
ance shall be carried in compunies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpugee and Lave attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Menigagor will give 1mmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is heteby authorized and directed

T

33
to make pavrent for such loss directly to the Mortgagee instead of to the Mortgager and Mortgagee jointly, and the £
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the reduction of 3
the indebtedness hereby secured or to the restoration or repair of the propertly damaged In event of foreclosure of :

this mottgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, utle =nd interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantec.

T. That he kerebv assigns all the rents, issues. and profits of the moitgaged premises from and after any de-
fault hereunder. sa? <hould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and profits, who, after deducting all charges and ‘i
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
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rents. issues. and profits. toward the pavment of the debt secured hereby. i
8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for i
! a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

: indebtedness upon this nortgage, and the note secuted hereby remaining unpaid, are hereby assigned by the Mortgagor ol i
to the Mortgagee and shall be p2id forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ' {4
" cured hereby, whether due or not. E'
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