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(a) take imnmedlate posseudion of the Gortpaces Property, collect
and receilve all credits, outstanding accounts and t.11lo recetvable of
the Mortgagor and all rents, Incore:, revenues and protits pertaining
to or arising from the Mortgaged lroperty, or any part thercof, and
issue binding receipts therefor; and manasge, control and operate the
Mortgaged Property as fully as the hortyagor might do if in possession
thereof, including, without limitation, the raking of all repairs or
replacements dcemed necessary or advisable;

(b} proceed to protect and enforce the rights of the Mortgegees and
the rights of the notcecholder or notcholders under this Mortgage by sults
or actions In equily or at lavw in any court or courts of competent Jjurls-
diction, whether for specific performance of any covenant or any agreement
conteined herein or in aid of the cxecution of any pover herein granted or
for the foreclosure hereof or hereunder or for the sale of tne Mortgaged
Property, or any part thereof, or 10 collect the debts hereby secured or
for the enforcement of such other or additional appropriate legal or equit-
able remedies as may be deemed most effecinnl to protect and enforce the
rights and remedies nerein granted or ccnferred, and in the event of the
inetitution of any such action or suit the noteholder or noteholders insti-

tuting such action or s+ (¢ shall have the right to have appointed a receiver

of the Mortgeged Property and of all rente, income, revenues and profits
pertaining thereto or arisins therefrom derived, receivei or had from the
tire of the commencement of such suit or action, and such receiver shall

bave all the usual powers and dutics of receivers, in like and similar cases,
to the fullest extent permitted by law, and 1f application shall be made for

the appointment of a receiver tune Mortgsego:r nereby exprescly consents that

the court to which such application shall be rade may rake said appointment;

and

{c) sell or cause to be s0ld ull and singular the Mortgaged Property
or any part thereof, and all right, title, interest, claim and demand of
the Mortgagor therein or thereto, at public¢c auction at such place in any
county in which the property to be sold, or any part thereof is located,
at such time and upon such terms as may be specifiea in & notice of sale,
vhich shall state the time when and the ; .ace where ‘ne sale is to be held,
shall contain a brief peneral description of the uroperty to be sold, and
shall be given by mailing a copy therrof to the iost.upor at least fifteen
(15) days prior to the date fixed for such su.e and vy publishing the same
once in each week for two successive calendar weeks prior to the date of
such seale in a newspaper of gencral circulation published in said county,
or if no such newspaper is published in such county, in a newspaper of
general circulation in such counly, the fir:t such publication to be not
less than fifteen (15) days nor more tnan thi-ty {(30) days prior to the
date fixed for such sale. Any sale to ue mwnde under Lhis subparagraph (c)
of this section 2 may be adjourned from time to time by announcepent at
the time and place appointed for such sale or for such adjourned sale or
sales, and without further notice or publication the sale may be had at
the time snd place to which the same shall be adjourned, provided, however,

that in the event snother or different nolice of sale or another or different

manner of conducting Lthe samre shall be required by law the notice of sale
shall be given or the sale shall e conducted, a5 the case may be,
ance with the applicable provisions of law.

SECTION 3. If, within thirty ( £)} days after iLhe mnjority notelhiolders
shall have had knovledge of the happening of an event or events of default, the
majority noteholders shall not have procceded to exercise the righta and eaforce
each of the remedies herein or by law conferred upon or reserved to the Mortlgagees
or to said majority noteholders, then, and only then, any noteholder for ftself
and as the agent of all the other noteholders, including the majority noteholders,
may proceed to exercise any such right or rights and remedy or remcdies not being
enforced by the majority novcholders. HNothing contained in this Mortgage shall
affect or impair the right, which is absolute and unconditional, of any holder of
sny note which way be secured hereby Lo enforce the payment of the principal of or
interest on such note on the date or dates any such interest or principal shall
become due and paysble in accordance with the terms of such note.
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