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ARTICLE 111
RFMEDIES OF THE MORTGAGERS AND NOTEHOLUERS

SECTION 1. If one or more of the rollowing cvents (hereinafter called
“events of default"”) shall happen, that it to zay: l

(8) default shall be made in the paynent of any installment of or L
on account of interest on or principal of any note or notes when arnd ue fﬁfi
the same shall be required to be made and guch defauw't shall continue
for thirty () days; 0.

{v) default shall be made in the due observancey or performance of LI Il
any other of the representations, warranties, covenanis, condftions or ‘-
sgreenments on the part of the Mortgagor in any of the notes or in this
Mortgage or in the Consolidated loan Agreement contained; and such default |
shall continue for a period of thirty (3) days after written notice speci- {
fying such default and requiring the same Lu be remedied shall have heen |
given to the lortgagor by any noteholder;

(c) the Mortgagor shall file a petition in tankruptcy or be adjudi-
cated a tankrupt or insolvent, or shall make an assignment for the benefit :
of ite creditors, or shall consent to the appointment of a receiver of o
itself or of its property, or shall institute proceedings for its reorganiza-
tion or proceedinge instituted by others for its reorganization shall not
be dismissed within thirty (30) days after the institution thereof;

o gt L

(d) a receiver or liquidator of the Mortgagor or of sny substantial

portion of its property shal) be appointed and the ordar appointing such
receiver or liquidatdr shall not be vacated within thirty fgg) days after
the entry thereof;

(e) the Mortgagor shall forfeit or otherwise be deprived of its
corporate charter or franchises, pernmits or licenses required to carry
on any material portion of its business; or

(r}) & rinal judgment shall be entered sgainst the Mortgagor and
shall remain unsatisfied or without a stay in respect thereo? for a
period of thirty () days;

then in each and every cuch case any noteholder may, by notice in writing to the
Mortgagor and delivery of a copy thereof to the other noteholders, declare all
unpaid principal of and accrued interest on any or all notes held by such note-
holder to be due and payable immediately; and upon any such declaration all such
unpaid principal and sccrued interest so declared to be due and payable shall
become and be due and payable, immediately, anything contained herein or in any
note or aotes to the contrery notwithstanding; provided, however, that if at any
time after the unpaild principal of and accrued interest on any of the notes shall
have been 80 declared to be duc and payable, all payments in respect of principal
and interest which shall hate become due and payable by the terms of such note or
nol.es vhall be paid to the “espective noteholders, and all other defaults hereunder
and under the notes shall huve been made good or secured to the satisfaction of all
of the noteholders, then and in every such case, the noleholder or noteholders wh~
shall have declared Lhe principal of and interest on notes held by such noteholder
or notcholders to be due and payable 1ay, by written notjice to the Mortgagor and
delivery of a copy thercof to the other noteholders, annul such declaration or 5
declarations and walve such default or defaults and the consequences Lhereof, but

no such waiver shall extead to or affect any subsequent default or impair any i
right consequent Lhereon. §

SECTION 2. If one or more of the events of default shall happen. the holder
or holders 2f pot less than ¢ majority in principal amount of the notea at the time:
outstanding (hereinafter called the "majority notecholders"), for itself or them- :
selves, and as the agent or agents of the other noteholders, personally or by i
attorney, in its or their discretion, may, insofar as not prohibited by law: '
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