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ARTICLE 1
ADDITIONAL NOTES

SECTION 1. The Mortgegor, when authorized by resolution or resolutions
of its board of directors, may from time to time (1) execute and deliver to the
Governwent one or more¢ Additional RFA Notes to evidence locans made by the Govern-
ment to the Mortgagor pursuant to the aAct, or to evidence indebtedness of the Mort-
gagor incurred by the assumption by the Mortgagor of the indebtedness of a third
party or parties to the Government crested by a loan or loans theretofore made Ly
the Government to such third party or parties pursuant to the Act, and (2) execute
and deliver to the Bank one or more Additional Bank Notes t~ evidence iocano mude
by the Bank to the Mortgagor pursuent to the Act, or to evidence indebtedness of
the Mortgagor incurred by the assumption by the Mortgagor of the indebtedness of
a third party or parties to the Bank created by s loan or loans theretofore mede
by the Bank to such third party or parties pursuant to the Act. The Mortgsgor,
wvhen authorized by resolution or resolutions of its board of directors, may also
from time to time execute and deliver one or more Additional Notes to refund any
note or notes at the time outstanding and secured hereby, or in renewal of, or
in subatitution for, any such outstanding note or notes. Additional Notes shall
contain such provisions and shall be executed and delivered upon such terms and
conditions as the board of directors of the Mortgagor in the resolution or resoiu-
tions authorizing the execution and dclivery thereof and the relevant lender shsll
prescribe; provided, however, that the outstanding principal balances owing on the
notes shall not at any one time exceed the amount identified in the Instruments
Recitel as thé Maximum Debt Limit, and no note shall mature more than fifty (50)
years after the date hereof. Additional Notes, including refunding, repewal and
substitute notes, vhen and es executed and delivered, shall be secured by this
Mortgage, equally and ratably with all other notes at the time outstanding,
vithout preference, priority, or distinction of any of the notes over any other
of the notes by reason of the priority of the time of the execution, delivery
or maturity thereof or of the assignment or negotiation thereof. As used in this
Mortgage, the term "directors” includes trustees.

8ECTION 2. The Mortgagor, when authorited by resolution or resolutions
of its board of directors, may from time to time executs, acknowledge, deliver,
record snd file mortgeges supplemental to this Mortgage which thereafter shall
form a part heresof, for the purpose of formally confirming this Mortgage as
security for the notes. Nothing herein contained shall require the executios
snd delivery by the Mortgagor of a supplemental mortgage in connection with the
issuance hereunder or the securing hereby of notee except as hereinafter provided
in section 12 of exticle II hereof.

ARTICLE II
PARTICULAR COVENANTS OF Tilf MORTGAGOR

The Mortgagor covenants with the Mortgagees and the holders of notes
secured hereby (hereinafter sometimes collectively called the "noteholders”) und
each of them as follovws:

SECTION 1. The Mortgagor is duly suthorized under*its articles of
incorporation and by-laws and the laws of the State of its incorporation and nll
other applicable provisions of law to execute and deliver the Bank Note and tho
Outstanding REA Notes and this Mortgapge and to exccute and deliver Additional
Notes; and all corporate action on its part for the execution and delivery of
the Bank Note and the Outstanding REA Notes and this Mortgage has been duly and
effectively taken; and the Bank Note and the Outstanding REA Notes and this
Mortgage are, or vhen executed and delivered will be, the valid and enforceeble
obligations of the Mortgagor in accordance with their respective terms. If the
Instruments Recital identifies a Concurrent REA Note, the covenants in the next
praceding sentence shall also apply to the Concurrent RFA Note.
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