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SKCTION 2. The Mortgagor warrants that it has good right and lawful
authority to mortgage the property described in the granting clauses of this
Mortgage for the purposes herasin expressed, and that the said property is free
end clear of any deed of trust, mortgage, lien, charge or encumbrance thereon
or affeacting the title thereto, except (1) the lien of this Mortgage and taxes
! or assessments not yet due; (i1) deposits or pledges to secure payment of
! “orkmen's compensation, unemployment insurance, old age pensions or other social i
} security; and (1i11) deposits or pledges to secure perforrance of bids, tenders, T
’ contract: (other than contracts for the paymwent of borrowed money), leases, .

public or statutory obligations, surety or appeal bonds, or other deposits or 'O-
pPledges for purposes of like general nature in the ordinary course of business.
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The Mortgegor will, so long as any of the notes shall be outstanding, maintain
- and preserve the lien of this M

ortgage superior to all other liens affecting
the Mortgaged Property, snd will forever warrant snd defend the title to the

property described as being mortgaged hereby to the Mortgegees against any and
all cleims and depands whatsoever. The Mortgagor will promptly pay or discharge ;
any and all obligations for or on account of which any such lien or charge might i
exist or could be created and any and all lawful taxes, rates, levies, assess- ;
ments, liens, claims or other charges imposed upon or accruing upon any of the L
Mortgegor 's property (whether taxed to the Mortgegor or to any noteholder), or b
the franchises, earnings or business of the Mortgegor, as and when the same shall 2

become due and payable; and whenever called upon so to do the Mortgagor will

furnish to the Mortgagees or to any noteholder adequate proof of such payment
or discharge.

BECTION 3. The Mortgagor will duly and punctuslly pay the principal

of and interest on the notes at the dates and places and in the rmanner provided

therein, according to the true intent and meaning thereof, and all othe:r sums
beconing due hereunder.

SECTION 4. (a) The Mortgegor will at all times, so long as any of the
nctes shall be outetanding, teke or cause to be taken all such action as from time
to time may be necessary to preserve its corporate existence and to preserve and
renev all franchises, rights of way, eapements, permits and licenses now or here-
after to it granted or upon it conferred, and will comply with all valid laws,
ordinances, regulations and requirerents applicable to it or its property. The
Mortgegor will not, without the approval in writing of the holder or holders of
not less than & majority in principal amount of the RZA Notes at the time outstand-
ing (hereinafter called the "majority REA noteholders"”) and of the holder or
holders of not less than a majority in principal amount of the Bank Notes at the s,
time outstanding (hereinafter called the "rajority Bank notcholders"), take or
suffer to be teken any steps to reorganize, or to consolidate with or merge into
any other corporation, ¢r to sell, lease or transfer (or make any egreement
therefor) the Mortgaged Property, or any part theieof.

; e LR i rd e e Ly i Form g1 (AP
g e g S AR A M 30371 St AR L 4 T T L —

(v) If this subsection is made applicable by the lnstru-
mente Recital, then nothing herein contained shall prevent any such reorganization,
consolidation or merger provided that the lien and security of this Mortgage and
the rights or povers of the Mortgagees and the noteholders hereunder shall not T
thereby be impaired or adversely effected, and provided that upon siuch reorgani- i
zation, consolidation or merger, the due and punctual paywent of the principal
of and interest on the notes according to their tenor and the due and punctual :
performance of all covenants and conditions of this Mortgage shall be assumed ;
by the corporation formed by such reorganization, consolidation or merger, and '
the lien of this Mortgage shall remain a superior lien upon the property owned
L by the Mortgagor at the time of such reorganization, consolidation or merger
f and upon any improvements or additions to such property, either prior to or it
I subsequent to such reorganization, consolidation or merger.
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(c) The Mortgegor mey, however, without obtaining the
approval of the holder or holders of any of the notes at the time outstanding,

at any time or from time to time so long as the Mortgagor is not in default here-
unc 3r, sell or otherwise dispose of, free from the lien hereof, any of its
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