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TOCETHER with all and singular the rights, members. heredituments, and appurtenanees to the sane belonging or in any way

incident or appertaining, incuding all bailt-in stoves and refrigerators, heating, sir conditioning, plumbing and clectrical fistores, wall

to wall carpeting, fences and gates. and any other cyuipment or fistuses now or hereafter attacdod, cotmedted or fittad in any inaaner,

l'_ it being the intention of the partivs hereto that all such fistures and esguipmcnt. other than howschold fomitire. be considered a part of
the really. ]
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TO HAVE AND TO HOLD al and singular the said premises unto the Mortgagee, its successors and assigns forever.
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The Mortgagor represents and warrants that said Mortgagor is seizvd of the above desenbed premises in foe simple absolute; that '
the above described premises are free and clear of all licns or other encutnbrances: that the Mortgagor is Lawfolly empowerald to con- 3 ﬁi
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayer, its successors and assigns, H
from and against the Mortgagor and every person whomsoever lawfully daiming or to ol the same or any part thercuf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. ‘1hat the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory wnote at the
times and in the manner therein provided.
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2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the . 1O'
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or uther such purposes purnstiant to the
provisiots of this mortgage, and alo for any loans or advances that may hereafter Le made by the Motteager to the Mortgagor umder *
the authority of Sec. $5-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and a2l sums w0 advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties am] shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to e erveted, insured
agaitst Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time aisd in & comopany or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or pelicies of insurance to the Morttagec and
agrees that all such policies shall be held by the Mortgagee should it so require 2::? shall include loss pavable clinses in Lavor of the
Mostgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal: aned should the 3
Mortgagor at any time fail to keep said premises iusured or fail to pay the premiums for such insurance, then the Muongagee may cause ]
such improveinents to be insured in the name of the Mertgagor and reimburse itself for the cost of such insurance, with iutervst as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgacor fail to do
s w1, the Mortgagee may. at its option, enter upen said premises and make whatever repairs are necessary and Juange the eapenses for such
repairs to the wortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteagee smay at any lime require the issnance and maintenance of insurance upon the Life of any person obligated

3 under the indebtedness secused hereby in a sum sutficient to pay the mortgage delit. with the Morteagee as bendficiay, and i the
t|;r~|tmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
ebt.

6. That Mortgagor aerees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mortpugee immediately upon payment, and should the Mort-
wagor fail to pay such taxes and assessmnents when the same shall fall due, the Morteagee may, at its option. pay the same and charge
1 the amounts so paid to the mortgare debt and collect the same under this montgave, with interest as above provided.
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7. That if this morlgage secures a “construction loan”, the Mortwavor agrees that the principal amonnt of the indebtedness hereby
secnred shall Le dishursed to the Mortgagor in periodic payments, as constrction progresses, in accordance with the terms aned condi-

tions of a Constriction Loan Agreement which is separately executed but is made a part of this mortgaye and incorporated herein by
reference.

; . 8. That the Mortwagor will not further crcumber the premises above described, without the prior consent of the Moitgagee, and
: should the Mortuapgor so encumber such premises, the Mortgagee may. at s option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebteduess.
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9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Comvevance, and
the within mortaape indebledness is not paid in full, the Montgagor or his Porchaser shall e required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as requited by the Association for processing the
assumplion. furnish the Association with a copy of the Contract of Sale. Band for Title, or Deed of Comveyance, and have the interest
rate on the loan balance existing 2t the time of transfer modified by increasing the interest rate on the saic loan balance to the manxi-
mum rate per annom pennitted to be chareed at that time by applicable Soath Caralina law, or a lesser increase in interest rate as may
be determined by the Associstion. The Asssciation will notify the Mortuavor or his purchaser of the new interest rate and monthly pay-
ments, and will il bim 2 new passhook. Should the Mortgagor, or his Purchasr, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby seaired to be innnediately due and pavable and may
institute any proceedings necessary to collect said jndebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as duie on the promissery note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charler of
the Maortgagee, or any stipulations set ont in this merteage, the Mottiagee atits option way write to the Mortyagor at his last known
address giving him thirty (30) days in which to redtify the said defankt and should the Monteagor fal to rectify said defanlt within the
said thirty days. the Mortgazee, may. at its option, increase the fnterest rate on the Joan Ialuce for the remaining term of the loan or
for a lesser term to the marimum rate per annum permitted to be charged ot that time by applicalde Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviments will he adinsted accardingly.
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11. That should the Mortgaror fail to make poments of principal and intereat s due on the promisaory note anel sLonld any monthly 13
installment become past due for a period in excess of 15 days, the Mot e may colfeet a “late diarze™ not to exceed an amournt 1

1 cqual 1o five (397 ) per centum of any such past due installment in order to cover the extra expetse incident to the handling of such
! delinijuent payments.

12. That the Mortgagor hereby assizns to the Mortzagee, its successors and assizns. all the rents issies. anld profits accruing from
the mortgaged premises. retaining the right to collect the <ame so lone as the debt hoeehy seoured is not i arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire insvrance premiums, be past due and nppaid. the Mortgagee
may withont notice or further proceedings take over the mortraged preanises, if they shall be owenpied by a tenant or tenants and
collect said rents and profits ared apply the same to the indebtedness hereby secnred. withont lahility to account for amvthing more
than the rents and profits actually collected, less the cost of collection and any tenant is anthorized. upon request Ly Morigagee, to 7
make all rental payments direct to the Mortgagee. withont Hability to the Morteaeor sutit notificd to e contrary by the Morteagee;
and should saild premises at the time of such defanlt be occnpicd by the Montuavor, the Marttazee iy apply 1o the Judee of the
County Court or to any Judye of the Court of Connmon Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
ing the cost of collection, to the mortzage debt withont lahility ts acconnt for amthing more than the rents and profits a(lu:dfy
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collected.
13. That the Morteagee. at its option, may require the Mortzauor to pay to the Morteagee, on the first day of each month uniil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum .
) equal to the premiums that will neat become die and payable on policies of mortoave snaranty insurance Gf applicable), fire and other

hazard insurance covering the mortgaged property. plus taves. and assessmente neat due on the moteaced premises (all as estimated by
: the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse Fefore one month prior to the date when
! stuch preminms. taves. and assessments will be due and payable, sk a0 be held v Mottagee to pay sdd preminms, taes and
special assessments. Should these pavinents exceed the amount of pasments actndly rmade T the Merteagee for taves, assesunents. or
: instirance premitins, the excess may he credited by the Mortgazee on snliseguent payments to be made I the Marteavor: if, however.
L said sums shall be insnfficient to make said payments when the same shdl hecome due and payalle the Morteagor shall pay to the I
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Mortgagee any amounts necessary to make up the deficiency. The Maorteavor Farther agrecs that at the ened of ten vears from the date
hereof, Mortuagee may, at its option apphy for rencwal of motteage goaranty or similar insurance (if applicableY covering the halance
then remaining dize on the morteae debt, and the Morteagor may. at its option, pay the snele preminm regnired for the temaining
vearss of the term. or the Mortgagee may pay such premiom and add the same to the morteave debt in which event the Morteacor shall
repay to Mortzagee such premium payment, with interest, at the rate specificd in saitd promisory note, in eqnal monthly installments
over the remaining pavment penod.
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