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TOGETHER with all and singular the rights, members, hereditunents. and appurtenirees to the samne belonging or in any way
incident or appeitaining, including a1l built-in stoves and refrigeratoss, heaing. air conditioning, plunbing ad electiical fintures. wall
to wall carpeting, fences amd gates, and any other equipinett or fintures now or hereadter attachel, conrectad or fitted in any manner,
it being the intention of the parties hereto that Al such fistures and equipient, other than howselok furmitnre. be considered a pant of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Montgagee, its successurs and assizns forever.

‘The Mortgagor represents and warrants that said Morteagor is seirad of the above described premies in fee simple abselate; that
the above described premises wre free aud clear of all liens or other cnommbrances: that the Morteagor is Lo fully empowered te con-
vey or encumber the same; and that the Mortgagor will forever defemd the said premises unto the Mortgager, its sucees»ors and assigns,
from and against the Mortgagor and every percon whomsoever Liwfully (laiming or ta Jdaim the same or any part thereot.

THE MORTGAGUOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Morteagor will promptly pay the principal and interest on the indebtediess avidenced by said promissory note at the
tinies and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advancnd hereafter, at the option of the
Mortgavee, for the payment of taxes, or public assessments, hazard insurance premimms, repairs or other such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be male by the Montgacce to the Mortgagor under
the anthorily of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or sinvlar statutes; and all smns s advanead shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
desnand of the Mortgagee, unless otherwise provided in writing.

3. "1 hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to Lie erected, insurald
against loss by fire, windstorm and other hazards in 2 sum not tess than the balance due hereunder at any time and 1o company or
cumnpanies acceptable to the Mortgayee, and Mortgagor does heteby assign the policy or policies of insurance to the Mortzagee and
aprees that sl such policies shall be held by the Mortgagee should it so require and shall include Joss payable dlases in favor of the
Mortragee; and in the event of Yoss, Mortgagor will give immaliate notice thercof to the Mortzagve by regintered muadls and should the
Mortagor at any time fail to keep said prewmises insured or fail to pay the premiuns for such insurance, then the Motgages may cause
such improsements to be insured in the nmame of the Mortgagor and reimburse itself for the cost of such istrance, with interest as
hereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Mortgagee may. al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortzage, with interest as hereinalove providal,

5. That the Mortgagee may at any time require the issuance amd maintenance of insurance upon the life of any porson obligated
under the indeltedness secnred hereby in a sun sufficient to pay the mortyage debt. with the Mortgagee as beneficiary, amd if the
Srt-miums are not otheraise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morlgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied azainst the mortgaped premises on or before the
due dates thereof and tr exhibit the receipts therefor at the offices of the Mortvagee inuncdiately upon paymnent, and should the Mort-
gazor {nl to pay such taves and assessinents when the same shall fall Jdue, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgace. with interest as above provided.

7. That if this mortgage secures a “comtruction loan”, the Morteacor agrees that the principal amonnt of the indebtedness herehy
sectiread shall Lo dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions o} a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8 That the Mortewvor will pot further encumber the premises above descriliod, without the prior consent of the Moitgagee, and
should the Mortmigor so enannber such premises. the Mortgagee may. at ats option. declare the indebtalness hereby secured to
immediately due and payable and may institute any proceedings nedessary to collect said indebtedness.

9. That should the Mortgagor alienate the wortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottwage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonalle cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sule, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the intercst rate on the said loan balance to the maxi-
mum rate per annum penmitted to be charged at that time by applicable South Carelina Law, or a lever increase in interest rate as may
be determined by the Association. The Association will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-
ments. and will mul hing a rew passhook. Shonld the Mortgagor, or his Purchasr, fiil to comply with the provisions of the within
paragraph. the Mortgagee. at jts option. may declire the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedriess.

10. That shoult the Mortgagor fail to nuake payments of principal and intereat as due on the promissory note and the same shall be
unpaid for a period of thinty (30) days. or if there should be any failnre to comply with aml abide by any hy-taws or the charter of
the Mortzagee, or any stipulations sct ont in this mortgage. the Mortvavee, ot its optioz anay write to the Maortwavor wt his last known
address giving him thirty {30} days in which to rectify the said defanlt and shonld thie Mortzagor fail to rectify said default within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the loan nhince for the remaining term of the loan or
for a lesser term to the manimum rate per anntm permitted to be charged at that tine by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payisents will he adiisted accordingly.

11. That shetkl the Mortzagor fail to modke payments of principal and interest as e one the promissony note aned should any mounthly
installment become past due for a period in eveess of 13 days, the Morteaee may colleet a “Late charee” pot to exceed an amount
equal to five (5% ) per contum of any such past due installiment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors aned assigos all the rents. issues. and profits accruing from
the morteaged premises. retaining the right to cellect the same so Tonwe as th delt herehy sectredd s not in arrears of payment. but
should any part of the principal indebtedness, or interest, taves, or fire invurance preminns, Le past due and anpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be eccnpied Ly a tenant or tenants. and
collect said rents and profits and apply the same to the indebtediess hereby secured, without Talulity to account for anything nore
than the rents and profits actuafly collected, less thie cost of collection and any tenant is anthorizedd upon request by Mortgagee. to
make all rental payments direct to the Mortgagee, withont Hatulity to the Mortesor. until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defanlt be occupied by the Maorteagor, the Mortgaree iy apply to the Indge of the
County Courl or to any Judge of the Court of Conunon Pleas who shdl be resident or prosiding in the conrdy aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises atad collect wich rents and profits, apphing saild rents, after pay-
inﬁ the ]mst of collection, to the mortgave debt without lability th acconnt for anmvthing inore than the rents and profits actually
collected.

13. That the Morteagee. at its option, may tequire the Mortearor to pay to the Mortaagee, on the first dav of each month until the
note secured herehy is flly paid, the following sums in addition to the payvments of prindipal andd interest providid inosaid note: a sum
equal to the preminms that will neat become dize and pavable on policies of wortwage waranty insurance {if applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves andl assessaierts nest dine on the mortgaeed premises (all as estimated by
the Mortaagee ess all sums already paid therefor. divided by the nunhier of months to ehgse Lefore one manth prior to the Jute when
sich preminms, taves. and assessments will be due and payable, such sums to be Leld by Mortwazee to pay said prepdums, taxes and
special assessments. Shonld these pavments exceed the amount of payments actially nade by the Mortuagee for taves, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payients to be nrade by the Morteavor: if, however.
said sums shall e insufficient to make said payvinents when the same shall hecome due and payable, the Morteagor shall pay to the
Mortgages any amonuts necessary to make up the deficicney. The Mortuaayor further avrees that ot the end of ten years from the date
hereof, Morteagee may, at its option. apply for renewal of mortgage goaranty o similar insrance Gf applicable) covering the balanee
then remaining due on the morteage debf. and the Mortuagor mav. at its option, pay the dngle premiom requined for the remaining
vears of the term. or the Mortgagee may pay such preminm and add the same to the mortepre debt i which exent the Morteavor shall
tepay to Mortgagee such preminm pavment, with interest. at the rate spo ifiect i1 crind proziissons pote, jn gl monthly installments
over the remaining payment period.
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