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TOGETHER with all and singalar the rights, members, hereditaments, and appurteracces to the same Lelonsing or in any way
incident or appertaining, including all Luilt-in stoves and refrigerators. heating, air conditioning, phindbhing and electieal fistures, wall
to wall carpeting, fences and gates. and any other vquipment or fistures now or hereatter attachied, connedtsd o ttted o any manner,
it} being the intention of the partics hereto that all such fintures and cquipinent, other than houschold forniture. be considered o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucoessors and assiyns forever.

The Mortgagor represents and warrants that said Mortwagor is seized of the ubove descrbal promises in fee simple absolute; that
the above desenbed premises are free and lear of all liens or other encnubrances: that the Mortgayor is lawtolly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors and assigns,
from and against the Morntgagor and every person whomsocver lawfully claiming or to dlain the same or any part thereot.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortyagor will promptly pay the principal ard interest on the indebtedness ovidenced by said promissory note at the
times and in the manner therein provided.

2. “That this mortgayge will secure the Mortzagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the paymient of taxes, or public assessments, hazard insurance preniiums, repaits or other such purposes pussnant to the
provisions of this meortgage, and also for any loans or advances that may hereafter be made by the Mortgasee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Caroling, as amended, or sintdar statntes: aral all suins so advanced shall bear
iterest at the sune rate or rates as that provided in said note unless otherwise agreed upun by the pasties and shali be payable at the
demand of the Mortgayee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hercafter to Le erected, insnred
against loss hy fire. windstorm and other hazards in a sum not less than the balance dne hereunder at any tine el in 4 company or
compranies acceptable to the Mortgagee, and Mortgagor does hareby assign the pelicy or policies of insurance to the Motuages and
aprees that all such policies shall be held by the Mortgagee should it so require and shall incdlude loss pavable clavses in Bnor of the
Mortuagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered needs aned should the
Mortyagor at any tiune fail to Yeep said premises insured or fail to pay the promivms for such insurance, then the Mottgagee may canse
such improvements to be insurad in the name of the Mortgagor and reimburse itself for the cost of such insurance, with mterest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortwagor fail to do
s the Mostgager may. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
urder the indeltedness secured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgagee as bencficiary, amd it the
premiums are not othenwise paid, the Mortgagee may pay said premiums and any amount o paid shall become a pat of the morntgage

debt.

6. That Mortgavor agrces to pay all taves and other public assessments levied againat the mortgaged premnises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortyagee immediately vpon payment, and shoukd the Mont-
gagor Fail to pay vk taves and assessments when the same shall {40l due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Morteavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as cunstruction progresses, in accordance with the terms and condi-

li(i‘us of a Constrizction Loan Agreement which is separately executed bat is mnade a part of this mortgage and incorporated herein by
reference.

5. That the Moertacor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortaszor so encumber such premises, the Mortgagee mav. at its option. dechire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. 1hat shonld the Mortearor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgave indebtedness is not paid in full, the Moertgagor or his Purchaser shall be required to file with the Association an
application for an assumplion of the mortgaze indebtedress, pay the reasonable cost as required by the Asscciation for provessing the
assumption. furnish the Association with a copy of the Contract of Sale, Boud for Title, or Deed of Comeyance, and have the interest
rate on the Yoan halance evisting at the timwe of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mun rate per annum permitted to be Jharged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzawor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shoald the Mostgagor, or his Pardhaser, fail o comply with the provisions of the within
paragraph the Morteagee. at its oplivn, nuy declare the indebtedness harehy seonred to be immediately due and pavable and may
institute any proceedings necessary to collect said indeltedness,

10, That should the Mortwazor fail to make paviments of principal and interest as die on the promissory note and the same shall be
unpail for a period of thitty (30) dayvs or if there shonld be any failure to comply with and alide by any by-laws or the charter of
the Mortgayee, or any stipnlations set out 1 this mortuace. the Mortwagee, at its oplion. may write to the Morteagor at his last known
address giving hita thisty (30) days in which to rectify the said defanlt and should the Mosteagor fail to rectify said defant within the
said thirty days. the Moitaeee, may. at its option, increase the interest rete on the Joan balmce for the remaining term of the loan or
for a lesser term to the mavitnum rate per annum permitted to be charged ot tht time Ly applicable South Carelina law, or a lesser
increase rate as may be determined by the Association. The monthly paymeonts will be adijnsiad accordingly.

11 That should the Mortgagor fl to snadbe pavments of principal aned interest as due on the promissory pote and should any nionthly
installinent Lecome past due for a periodd in excess of 15 days, the Mortwagee nay collict 2 "hite dhange” oot to exceed an amount

cqual to five (577 ) per centum of any such past due installinent fu order to coner the extra eapense indident to the handling of such
delinguent payments.

12. That the Mortgagor herehy assizns to the Mortwagee, its successurs and assigns. all the rerts, isstes. aiad profits accruing from
the norteaged premises retaining the right to collect the same so lonr s the delit herely secnrad is not in arrears of payment. but
should any part of the principat indebtedness, or imterest, taves, or fire insurance preminms, be past diee and uopaid. the Mortgagee
may without rotice or Further procecdings take over the morteaged premises, i they dull be oceopied by & tenmant or tenants. and
collect said rents and profits and apply the same to the indebtednes hereby wenred, withont Hibibity to aecount for anything more
than the rents and profits actually eollected, less the cost of collection and any terant is anthorized. vpon request by Mortegagee, to
make all rental pavments direct to the Mortgagee. without Nahility to the Monte wor, until notificd to the contrary by the Mortgagee;
and should sail premises at the time of such defanlt be oconpied by the Mateacor, the Mortoagee may apply to the udge of the
Connty Court or to any Judge of the Contt of Comnmnon Pleas whao shall be revildent or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises amd collect cuch rents and profits, applyving said rents, after pay-

in_;:1 the ](-nst of collection, to the mortgage debt without lability ty wcconnt for ansthing more ihan the rents and profits actually
collected.

E3. That the Mortgagee, at its option, may reguire the Mortzaror 1o pay to the Morteacee, on the first day of cach month untit the
note secnred hereby is folly paid, the following suias in addition to the pavinents of principal and interest provided in said note: a sum
equal to the preminms that will nest became due and pasalle on policies of nortgave goaranty insurance Gif applicable), fire and other
hazard insnrance covering the mortgaged property. plus taves. and assessents e dne on the mmtraged premises Calb as estimated by
the Morteagee ) less all sumns already paid therefor. divided by the sounber of nonths to clapse Lefore ane month prior to the date when
such preminms taxes. and assessients will be due arsd payable, such vms to Be hadd by Morteacce to pay siid preminns, taxes and
special assessinents. Should these pavments eveeed the amount of pavtients actiadly made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Morteazee on subiseguent pavinents to he nede B the Morteavor: if, however.
said sumns shall be inanfficient to make said payments when the same shall Lecome due and pavable, the Morteazor shall pay to the
Mortgagee any amounts necessary to make up the deficieney, The Morteavor fagther agrees that at the end of ten years from the date
heteof, Mortureee may, at its option. apply for renewal of mortgare giaranty or similar insorance G applicableY covering the balance
then remaining due on the morteage debt. and the Mortuagor may. at its option, payv the vnede premiom requited for the remaining
vears of the term or the Mostezaree may pay such premimn and aldd the same to the sotraee debitin which event the Morteagor shall

repay to Mortgagee such premium pavment, with interest. at the rate spedified in said promissory note, in egual monthly installments
over the remaining payment penod.
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