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TOGETHER with alt and singular the rights, members. hereditaments. and appurbenanas to the same belinging or in auy way
incident or appertaining, including all built-in stoves and refrigerators. Leating. air conditioning, plumbing and electrical fintares wall
to watl carpeting, fenoes and gates, and any other equipment or fixtores now or Lereatter attachod, connected or fittad in any nunner,
it being the iutention of the parties hercto that all such fintures and equipment, other than houschold furniture, be comsidered a pat of
the realty.

1TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its snocessors and assipns forever.

The Mortgaror represents and warrants that said Mortgagor is seized of the abonve deseribed premises i fee simple absolute; that
the above descnbed premises are free and clear of all liens or other encumbrances: that the Mosteagor is Liw fully cipowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the waid premises unto the Mortgagee, its successors and assigus,
from and agzinst the Mortgagor and every person whomsoever lawfully dlaiming or to Jdaim the same or any part thereof,

THE MORTGAGCOHR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the
timues and in the manner therein provided.

2. ‘Ihat this montzage will sccure the Mortgagee for any additional stuns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes punuant to the
provisions of this mortgage, and also for any loans or advances that niay hereafter be made by the Mortgagee to the Morteagor uniler
the authority of Scc. 43-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; and ali sums o advanced stll bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the pasties and shall be payable at the
demand of the Muoitgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or Lhereafter to e crected, imured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any time and noa company or
companies aveeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moteagee and
agrees that all such policies shall be held by the Mostgagee should it so require and shall inddnde loss payable dunes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mdil; and should the
Mortzagor at any tine fail to heep said premises insured or fail to pay the preminnus for such insurance, then the Mortgagee 1y cause
such improvements to be insured in the name of the Mortgagor and reimburse itsel for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premices in good repair, and shondd Mortgacor fail to do
so. the Mortgasee may. at its option, enter npon said premises and make whatever zepairs are necessary and charee the expenses for such
repairs to the mortgage debt and collet the same under this mortgaye, with interest as hereinabove provided.

5. ‘That the Mortyasee may at any time reqguire the issnance and maintenance of insurance vpon the ife of any person oliligated
under the indebtedness secured hereby in a sum sufficient to pay the mortaage debt. with the Mortgagee as beneficiny, and if the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morivage

debt.

6. That Mortgavor agrees to pav all taxes and other public assesenents lesied avainst the mortgaced premises on or before the
due dates therenf and to eahibit the receipts therefor at the offices of the Mortragee inmcdiately npon payment, and shonld the Mort-
waror il to pay such taves and assessments when the same shall £all due, the Mortzagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this morteage. with irterest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgaror agrees that the prindipal amonnt of the indebtedness hereby
secuted shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of 2 Comstruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitzagee, and
should the Mortiavor so encumber such premises, the Mortgagee may. at its option. dedlare the indebtedness hereby secured to be
immediately due and payable and mmay institute any proceedings necessary to collect said indebtedness.

9. That should the Moteagor alivnate the mortaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reguinad to file with the Association an
application for an assminption of the mortgage indebtedness, pay the reasanable cost as reguired by the Association for processing the
asstmption. furnish the Associztion with & copy of the Contract of Sute, Bond for Title, or Deed of Conveyance, and have the inferest
rate on the loan balance caisting at the time of transfer modificd by increasing the interest rate on the said kan balance to the maxi-
i rate per annum permitted to be charged at that time by applicalle Sonth Carolina Lov, or a lesser increase in interest rate as may
Lie determined by the Association. The Association will nutify the Mortwaror or his purchaser of the new interest rate and monthly pay-
ments. and will mud him a new passhook. Shonld the Mortgagor, or his Purchaser, fail to coniply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby sequred to be inunediately due and pavable and may
institnte any proceedings necessary to collect said indeltedness.

10. That should the Mortgagor fm] to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for o period of thirty (303 days. or if there should be any falire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortzasee, at its option. may write to the Morteayor at his Last known
address giving him thirty (30) davs in swhich to rectify the said defandt and shonld the Mortezacor £al to rectify said default within the
saidd thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan hadinee for the remaining tenn of the loan or
for a Yeser tonn to the marimum rate per ann pennitted to be charaad ot that time by appheable South Carolina law, or a lesser
increase rate as mayv be determined by the Awocistion. The monthly pavinents will be adjnsted accordingly.

11. That shoul the Mortgagor Ful to make pavinonts of principat and interest s due on the promissory note and shonld any monthly
installment hecome past due for a peried in excess of 15 dayvs, the Morteacee oy collect o "late dharge” oot to exceed an amount
equal to five {57 ) per centum of any such past due installment in order to cover the eatre expense incident to the handling of such
delinrquent payments.

12. That the Mortgagor hereby asigns to the Mortgavee. its successars aral assiuns alb the rents issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so Fone as thie dobt herehy secured is not in arrears of pavment. but
should any part of the principal indebtedness, or interest, taxes, er fire invunance preminms, be past due and unpaid. the Mortzagee
may without netice or farther procecdings take over the mortvaged preises, if they shalt he ocarpied By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtednioss herely secured. without Tiability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any terant iv authorizal wpon recurest by Moiteagee, to
make all rental payments direct to the Mortgagee, withont Hability to the Morteavor. until notificd to the contrary by the Mortgagee;
and should «aid premises at the time of such defauit he occupied by the Mortgacor, the Morteagee may apply to the Judee of the
County Court or to any Judge of the Conrrt 6f Common Pleas who shill be sesidfent or prosiding in the connts aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect arch rents and profits, applyinge said rents, after pay-
inﬁ the ]cust of collection, to the mortgage debt withont lability £y acconnt for nathing more than the rents and profits actoally
collected.

13. That the Mortgagee. al its option, may require the Mortgawor to pay to the Morteazee, oo the first day of cach inonth until the
note securend Rerehy is fully paid. the following sums in addition to the pavinents of principal and interest provided in saild note: a sum
equal to the preminms that will neat become due and payable on podivies of morteaee graranty insurawe GF applicabled, fire and other
hazard insurance covering the moartgaged property. plius taves and assessenents neat due on the mortzaced premises (all as estimated by
the Mortzazee ) less all suns already paid therefor. divided by the number of manths to ¢dipus before one month prior to the date when
such preminms, taves, and assessments will be due and payable, such wims to be hell v Morteasee to pay said premiums, taxes and
special assessments. Shoutd these payments eveeed the amonnt of payvments actially made by the Mortwae e for taives, assessments. or
insurance preminms, the excess may be credited by the Morteagee on silisequent pavinents ta be nade by the Morteaeor: if, however,
waied sms shall be insufficient to make said payments when the same shall hecone due and pavable, the Morteavor shall pay to the
Morteagee any amounts necessary to noke up the deficienev, The Mortzagor further azrees that ot the end of ten years from the date
hereof, Mortgauee may, at its option. apply for renewdd of mortgage waaranty or similar invimance G applicable Y covering the balance
then remaining die on the morteave debt. and the Morteagor mav. at its option, pay the sinele preminm requiosd for the remaining
vears of the term or the Mortzagee may pay such preminm and add the same to the morteace dedit in which event the Morteacor shall
repay to Mortzavee such preminm paviment, with interest. at the rate specified fnosaid promisony note in cgqmal monthily installments
over the remaining pavinent penod.
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