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TOCETHER with all and singalar the rights, members, hereditynents, and appurteriiees ta the sawe belonging or inany way
incident or appertaining, itchuding all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fintures. wall
to wall carpeting, fenees and gates. and any other equipment or firvtures now or herealter attached connected or fitted o any manner,

I— it being the intention of the parties hereto that all such fistures and equipment, uther then bousehold furmiture, be comsidered & part of
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the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee. its suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortzazor is seized of the abosve descnbedd premises in fee simple abselute; that
the above described premises are free and clear of all liens or other encumbranies: that the Mortgayor is lanfully empowered to con-
vey or encinber the same; and that the Mortgagor will forever defend the sail premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawdailly Jaiming or to Jdaim the same or any pant thereol.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

i

- 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
E times and in the manner therein provided.

2 That this mortgage will secure the Montgagee for any additional surs which may be advanced hereafter, at the option of the
3 ‘ Mortgagee, for the payment of taves, or public assessments, hazard insurance premiums, repairs or other such purposes punuant to the
_ . provisions of this mottgage, and also for any loans or advances that may bereafter be wade by the Mortgagee to the Morteagor under
3 ' the authority of Scc. 43-55, 1962 Code of laws of South Carolina, as amended, or simitar statutes; and all stms so advanced shatl bear
: interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
deimnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, w hether now existing or hereafter to be ercoted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any tiowe aied in a4 company or
wompanies acceptable to the Mortgagee, and Mortgagor decs bereby assign the policy or polivies of insurance to the Motteagee and
agrees that all such policies shall be held Ly the Mortgagee should it so require aned shall include loss pavable ¢liuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgasee by registered manl: and should the
Mortgagor at any time fail to keep sai] premises insured or fail to pay the premiums for such insurance, then the Motzagee may cause
such improvements 1o be insured in the name of the Mortgayor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided. .

4. That the Mostgazor will keep all improvements upon the mortgaged premises in wood repair, and shonld Mortgagor fail to do
w0, the Mortgagee nnay. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage Jdebt and collect the same under this mortyage, with interest as hereinabove prosvided.

: 5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the hfe of any person obligated
3 under the indebtedniess sevired hereby in a sum sufficient to pay the mwortgage debt. with the Mortgagee as bendficiary, and it the
preminns are not otherwise paid, the Mortgagee may pay said premius and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor aurces to pay all taves and other public assesanents fevied amainst the mortzaged premises on or before the
due dates thereof aned to eahibit the receipts therefor at the offices of the Morteagee immnediately upon payment, and should the Most-
E gawor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its opticn. pay the same atnd charge
the amonnts su paid to the mottgage debt and collect the same under this mortyage, with interest as above provided.

7. That if this moitgage secures a “construction loan”, the Mortzavor agrees that the principal amount of the indebitedness hereby
seenred shall e dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

& tions of a Construction Loan Avrecment which is separately executed but is mnade a part of this mortyage and incorporated herein by )
, refesence,
: : S Fhat the Mortgacor will not further encumber the premises above described, without the prior consent of the Mottgayee, and

should the Mortzasor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to be

immediately due and payable aud may institute any proceedings necessary to collect said indebtedness.

3 . 9. that should the Monlwagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Dewl of Conveyance, and

¢ the within moiteare indebteduess is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assuinption of the morteaze indehtedeess, pay the reasonable cast as required 1y the Association for processing the
assutsption. furnish the Association with @ copy of the Contract of S.ale, Hond for Title, or Deed of Comvieyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increesing the interest rate on the said loan balance to the maxi-
i rate per annum permitted 1o be charged at that time by applicable South Carolina Law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgavor or his porchaser of the new interest rate and monthly pay-
ments and will mail hitn a new passhook. Should the Mortgagor. or his Purchaser, fail to compdy with the provisions of the within
parazraph. the Mortgagee. at its option. may declare the indebtedness hereby secured 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make payments of principal andd interest as due on the premissory note and the same shall be
anpaid for a period of thitty (30) days. ot if there should be any faiture to comply with arud abide by any by-laws or the charter of
the Morteavee, or any stipulations set out in this mortzage. the Morteaee, ab its option. may write to the Mortgavor at his last known
5 address giving him thirty (30} days in which to rectify the said defanlt and shonld the Maorteagor fail to rectify said defanlt within the
' said thirty days. the Mortgagee, may. al its option, increase the interest rate on the Toan balanee for the remaining term of the loan or
for a lesser term to the mavimimn rate per avtmm permitted to be chargad at that time by applicalle Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavients will e adjmted accordingly,

Oy

E 11, That should the Mortgacor fail to make pasments of principal and interest as due on the promissory note and should any monthly
installnent become past due for a period in excess of 13 days. the Morteagee may collect 2 “Lite charze” not to exceed an amount
equal to five (57¢) per centum of any such past due installment in enler to coser the extra expense incident to the handling of such
$ delinquent payments.

12. That the Mortgagor hereby assigns to the Maortgagee, its successors and assizns. all the rents. issnes. and profits accruing from
the mortgaced premises. retaining the right to collect the same so long as the debt herelny secured s not in arrears of payment, hut
should any part of the principal indebtedness, or interest, taxes, or fire insozance preminms, he past due and nnpaid. the Morlgagee
may without notice or further proceedings tabe over the morteaged prenises, if they shall be occrepied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secural, withant lialality to account for anything more
than the rents and profits actually colfected, Jess the cost of collection. and any tenant is anthorized. upon request by Morteagee, to
make all rental payments direct to the Mortgagee without liability te the Maortuager vntil netifica? to the contrary by the Mortgagee:
and should said premises at the time of such de fanlt be occupied by the Morteacor, the Mortagee may apply to the Indge of the
County Coust or to ary Judge of the Court of Common Pleas who shall be resitent or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
l'lnlzl the ‘msl of collection, to the morgage debt without tability ts scemmt for amthing more than the rents andd profits actually
collected.
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13. That the Morteagee. at its option. may require the Mortgagor to pay to the Morteazee, on the firt dayv of each month until the
note secured hereby is fully paid, the following sins in addition to the payments of prindipal and interest provided in said npote: a sum
equal to the preminms that will neat become due and pavable on policies of morteage gnaranty insnrance (if applicable), fire and other ;
hazard insutance covering the mortzaged property. plus taves. and assessments neat due on the martgased premises {all as estimated by
the Mortwagee ) less all sums alrexdy paid therefor divided by the number of nonths to elapse before one wonth prior to the date when
such preminms. taves, and assessments will be due and pavable, such suns to Le Leld by Muorteagee to pay sald preminms, taves and
: special assessments. Should these payaents excead the amount of payments actially made by the Mortearee for taves, assessinents. or
insurance preminms, the exveess may be credited by the Mortguree on subsegnent payinents to e mule by the Mortgagor: if, however.
' saidd sins shall be insafficient to make said payments when the same doll become due and payables the Morteagor <hall pay to the
| Mortgagee any amotints necessary to make ap the deficienoy. The Morteavor further agrees that at the end of ten vears from the date

hereof, Meotaisee may, at its option. apply for renewal of mortgage gnaranty or similar insrence Cf applicable) covering the halance

then remaining diue on the mortgace debt. and the Mortragor mav. at its option. pay the sinele premion required for the remaining

vears of the tenn or the Morteagee may pay such preminm amd adid the vune to the morteare el i which event the Morteavor shall
: repay o Mortaagee such preminm payment, with interest. at the rate apecified insaid promissory note, in eqral monthly installments
Rk over the remaining pavinent penod.
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