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2. That, together with, wnd in addition to, the monthly pavments of prncipal und interest pievabile under the
terms of the note secured hereby, he will pav to the Mortgagee, on the first diy of ewch wonth until the suld note
is fully paid, the following sums:

b An arount sufficrent 1o provide ke bolder hereof with funds 1o, Pav the 2ext Sortydge in<uran: e prempe i this instro-
ment and the naote secured herebny are mmsured, or a centhly charge 0n lico of o Tetipage mmsurence preminemaf they are

Eeld by the Seorctary of Housing and Urthan Peveloporent, as follows,

(I) If and so long as sawd note of even date and this instrurent are insured or are reinsured ender the provisions of the

National Housmg Act, an arount sufficient to accurmulate in the hands of the holder ¢ne (1) nonth pricr to its due
date the annual mortpape 1asurance premivm, 10 order to prosvide such helder with funds to Py such premium to the

Secretary of Heusing and Urban Development pursvant to the Natienal Housing Adt, as amended, andapplicable

Rejulatiens thereunder; or -
(H) 1f and su leng as sard note of even date and this instrument sre beld by the Secretary of Housing and  Urban De-
velopment, a monthly charge (in heu of a mortyage insurance premium) which shall be 1n an cmount eqgual to one-
twelfth 41 712) of cac-half (1) per ventum of the aversge cutstandmg balance due on the note conpuated without taking
into acc.aunt delinguencies or prepayments,

b1 A sum oequal to the ground rents, of any, next due, plus the premsms that will next become due and payvable on poltcres
of fire and wher harzard insurance covenny the rortpaged property, plus taxes and assessments next due on the mortpayed
propoerty {all as estimated Ly the Mortpapee) less all sums already paid therefor divided by the nurher of months to vlapse

before one (1) manth poor to the date when such ground rents, promiams, taxes, and assersments will beo

e Jdelinguent,
such surs to be held by Mortpagee in trast to pay said groend rents, premiems, taxes, and spectal assessments; and
;

<P AN paymionts mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
secured hereby shall b added together and the agerepate amount thereof <hal! bLe raid by the Martgagor cach month in a
sinple payoent 05 be applied by the Mortpapgee to the fellowing items in the arder set forth,

{1} premiur: charges undor the contract of 1nsurance with the Secretary of Housing and Urhan Development, or monthly
charge {in iea of murtgape insurance premium), as the case may be; '

th taxes, special assessments, fire and other hazard 1nsurance premiums;

{HT) interest cn the aste secured herebs, and

AV amartization of the principal of said note.

Any deficiency in the amuunt of any such aggrepate monthly payeent, shall, unless made rood by the Mortgegor prior to

the due Jdate of the next such payment, constitute an event of default under this mortgapge. The Morntgagee may collect a

late charge’ not to exceed tawo cents (2¢) for cach dollar ($1) of each payvrent! more than Difteen (1%5) da

cover the extra expense mnvolved in handiing delinguent payments,

3. 11 tne total of payments made by the bortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If. however, the monthly payments made by the *lartgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the some shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, of insurance premiums shall be due. 1f at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall. in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. 1If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
coveted hereby. or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired. the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit ajainst the amount of principal then remaining unpaid under the
note secured heteby. and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. uand other governmental or municipal charges, fines,
or impositions, for which provisien has not been made heteinbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptiv detiver the official receipts therefor to the Mortgagee. [ the Mortgagor fails
to make uny pavments provided for in this section or any other puvments for taxes, assessments, or the like, the

Mortgapes may pav the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance und shall be secured by this mortgage.

¥S in arrcars o

5. That he will keep the premises in as good order @nd condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear ond tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such perniods as may be requited by the Mortgagee and will pay promptly, when
due, any piemiums on such insurance provision tor pavment of which has not been mude hereinbefore. All insur-
ance shall be carned in companies upproved by the Mortgagee and the policies and renewals theteof shall be held
by the Montgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give mmmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor. and each insurunce company concerned is hereby authorized and directed
to make payment for such toss directly to the Mortgagee instead of to the Mortgagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transter of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assipns all the rents, issues, and profits of the montgaged premises from and after any de-
faull herdunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appomnted of the rents, 1ssues, and profits, who, after deducting all charges and
expenses attending such proceedings ond the execution of his trust as receiver, shall apply the residue of the
tents. issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any puwer of eminent domain, ar acquired for
a public use, the damaeges, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby temaining unpaid, are herebyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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