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TOCETHER with all and singular the rights, members, boreditonor s aned appnttenoa o to the saie beloinding or many wa
incident or sppertaining, incading =F built-in stoves and refrizeraton Beating  air comlitionnag, phin o] lectiieal vt os waldl
to wall carpetinee, fenoes and gates. and any other equiptent or fitures pow or hereadter atte hed, connectod o Bitted fnany manmer,
i} lwimta the intention of the parties hereto tat all sech fivtores and equipinent. other thoen bouschiold firratune, be comsidered a part ot
the roalty.
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TO HAVE AND TO HOLD 24 and singular the said premises wito the Mortgaygee. its sacoessors and assivns forever.

The Mortgagor represents and warrants that said Mortgazor is seized of the above dess rbed premises in fee simple abisolute: that
the above described premises are free and dear of all livis or other encrmbrances: that the Morteagor s Law fully einpowered to cons
vey or encumbor the same; and that the Mortgagor will furever defend the said premises unto the Mortgages, its successurs and assigns,
from: and against the Mortgagor and every person whomsoever Laiwfully dlainiing or to claim the sanae or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promiptly pay the principal and interest on the indebtedness evidenved by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional snns which nay be advanced hereafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazard isurance protuiunis, fepairs ot vther such purposes pursnant to the
provisions of this mortgage, and also for any keans or adyvances that may hereafter be made by the Mortwapgee to the Morteagor under
the authority of Sec. 45-35, 1862 Code of Laws of South Carolina, as amendal, or simlar statutes; and all sems so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and dhall be payable at the
dewnand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to he crected, insured
against Joss by fire, windstorm and other hazards in 2 sum uot less than the balance due herennder at any time and in a company or
companies acoeptable to the Mortgagee, and Mortgagor does Lereby asvign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Morteagee should it so require and shall juclude loss payable dauses in favor of the
Mostzagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgazee by registered mail; and should the
Mortsgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itscll for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagoer will keep all improvements upon the mortzaged premises in good repair, and should Morteagor fail to do
so. the Mortzagee may. at its option, enter upon sajd premises and make whatever repairs are pecessany and charge the eapeunses for such
repairs to the mortgage debt and collect the same uuder this mortgare, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuarce and maintenance of insurance upon the ltife of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
preminms are not otherwise paid, the Mortgagee may pay said premius and any amount so paid shall become a part of the martgage

debt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied azainst the mortgaged premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, amd should the Mort-
wapor fail to pay such taxes and assessments when the same shall fall due, the Mortgacee nay, at its option, pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this murtyage, with interest as ahove provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction prodresses, in accordance with the terms and cpn(h~
tions of a Constraction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgaror so encimber such premises, the Mortgagee may. at ils option. dechire the indeltedness hereby secured to
immediately due and payable and muy institute any proceedings necessary to collect said indebtedness.

9. That should the Morteaor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within moitgage indebtedness is not paid in full, the Mortgagor or his Pnrchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association for processing the
assumption:. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Dued of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
pnn rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be determined Ly the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will ail him a new passbook. Shonld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may declare the indebtedness hereby secnred to be immediately due and payable and may
institute any procecdings necessary to eollect said indebtedness.

10. That <hould the Mortgagor fail to make payinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (50) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipnlations set out in this mortgage, the Morteagee. at its option. my write to the Mortgagor at his last known
address giving him thitty (30) days in which to rectify the said defanlt and should the Mortsagor fail to rectify said default within the
said thirty days. the Mortaagee, may. at its oplion, incredse the interest rate on the Joan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum permitted to be charsed at that time by applicable South Carolina law, or a lesser

increase rate as may be determined by the Association. The monthly pavments will be adjusted accordingly.

11. That shoul! the Morteagor fail to make pasments of principal and interect as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days. the Mortgavee may collect a “lite charge” not to exceed an amount
equal to five {59 ) per centum of any such pact due installment in order to cover the extra expense inc ident to the handling of such
delinquent payments. ) ‘

12. That the Mortgagor herely assizns to the Mortgagee, its successars aru] assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the Jobt hereby secured is pot in arrears of payment. but
should any part of the principal indebtedness, or interest, tawes, or fire instrance premiums, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the motteared premises, if they shall be accupicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby wenrest, without Tttty to account for anything more
than the rents and profits actually collected, less the cost of collection and oy tenant is anthorized. wpon request by Mortgagee, to
make all rental payments direct to the Mortgauee. withont lability to the Mortzagar, until notificd to the contrary by the Mortgagee;
and should said premises at the time of such default be accupicd by the Murteazor, the Morteagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect wach rents and profits, applving said rents, after pay-
in_il.'.1 the ](-ost of collection, to the mortuage debt withont liahility th acconnt for wnvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note securedd herehy is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cinal to the premiums that will neat become due and pavable on policies of morteave wnaranty insurance (f applicable), fire and other
hazard insurance covering the mortgaged property. plis taves. arul assessients nest due an the mottgaged presises (all as estimated by
the Mortgacee) less all simns already paid therefor. divided by the number of months to cLipe Lefore vne wonth prior to the date when
snch preminms. taves. and assessments will he die and payable, stch sms to De held by Maortaagee to pay said preminms, taves and
special assessments. Shondd these payments exceed the amonnt of payments actimlly made Iy the Morteases for taves, assessinents. or
inerance premimns, the excess may be credited by the Mortaauzee on ahseguent pavinents to he made by the Mortgagor if, however.
saidd sumis shall be insnfficicnt to nike said payments when the same shall hecone due and pavable, the Morteagor shall pay to the
Mortgagee any amounds necessary to make up the deficieney. The Mortmaror furtler acrees that at the end of ten vears from the date
hercof. Mortgagee may, at its option. apply for renewal of mortgage graranty aor citnilar insarance Gf applicable} covering the halinee
then remmaining dine on the mortgage debt. and the Morteagor inav. at its option. pay the sinele premini requited for the remnaining
vears of the term or the Mortgagee may pay snch preminm and add the sune to e mortease Jebl in which event the Morteavor shalt
repay to Mortdatee such premivn payment, with interest. at the rate specificd inosail promissony note. in eqaal monthly installments
over the remaining pasment pcnod.
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