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THIS MORTGAGE i rdelabd ek Bty Marvin H. Harper and Patricia C. Harper
B R N M §
TR
Greenville

residing in
Rt. 2, Box 321, Piedmont

herein called “"Borrower,” and:

WHEREAS Borrewer is indebted o the United States of America, acting through the Farmers Home Administration, United States
Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
hercin called “‘note,” which has been executed by Borrower, is payable to the order of the Government, avthorizes acceleration of the
entire indebiedness at the option of the Government upon any default by Borrower, and is described as follows:

County, South Carolina, whose post office address is

29673,

, Seuth Carolina

Annucl Rate Due Date of Final
Date of Instrument Principal Amount of Inrerest Installment
September 16 , 1976 $ 18,500.00 3.50 % September 16, 2009

And the note evideaces z loan to Borrower, and the Governzent, at any tize, may assign the note and insure the payment thereof
pursuant to the Consolidated Farm and Rural Development Act, or Title V' of the Housing Act of 1949;

Ard it is the purpese and intent of this instrument that, among other things, at ail times whken the nole is held by the Govemnment, of in
the event the Government should assign this instrument without insurance of the note, this instrument shall secure payzent of the note; but
when the nate is held by an insured holder, this instruzen? shall not secure payment of the note or attach to the debt eviderced thereby,
but a5 to the note end suck debt shall constitute an indemnity mortgage to secore the Govemment apaiast Ioss under its insvrance contract
bty reason of any default by Borrower:

NOW, THEREFOQORE, in consideration of the lszn{s) and (a) at a2ll times when the note is held by the Government, or in the event the
Government should assign this instrument without insurance of the pavment of the note, to secure prompt payment of the note and any
tenewals and extensions thereof and any zgreerents contained therein, :ncluding any provision for the payrent of an insurance or other
charge, (b) at all tizes ahen the note is held by an insured holder, to secure performance of Borrower’s agreexsnt herein to indemnify and
save harmless the Government against loss uvnder its inturance conttactl by teassn of any default by Borrower, and {¢) in any event and
at all times to secure the prompt payment of all advances and expenditeres made by the Govemment, with 1aterest, as hereinafter described,
and the performance of every ¢ovezant and sgreement of Borrower contained herein or in any supplementary agreement, Borrower does
Lereby grast, bargaia, sell, release, and assign unto the Goverament, with general warranty, the following property sitvated in the State of

and designated as Lot No. 3 on plat of property of R. Kenneth Cobb prepared by
R. B. Bruce, R. L. S., dated May 25, 1972 and having, agcording to said plat,
the following metes and bounds, to-wit:

BEGINNING at an iron pin on the southeastern side of Gin Road at the joint front
corner of Lots 3 and 4, and running thence along and with the joint property line of
Lots 3 and 4, S. 29-14 E. 175.4 feet to an iron pin; thence along the rear line of
Iloot 3, S. 59-11 W. 63 feet to an iron pin; thence S. 85-11 W. 104. 9 feet to an iron
pin at the joint rear corner of Lots 2 and 3; thence running along and with the joint
property line of said two lots, N. 4-29 W. 156. 3 feet to an iron pin on the south-
eastern side of Gin Road; thence running along and with the southeastern side of
Gin Road, N. 67-27 E. 54 feet to an iron pin; thence continuing along said Road,

N. 57-30 E. 41 {eet to an iron pin, the point of beginning; being the same conveyed
to us by R. Kenneth Cobb by deed of even date, to be recorded herewith.
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