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in acecrdance with Berrower's and Lender’s written agreement or applicable Low. Borrovwear chsdl pay the smount of all mortgage
surance premiums in the manner provided under parsgraph 2 herecd

Any amounts dishursed by Lender purruant to this paraveaph 7, with iaterot theccon, shall become additiona] indebtedness
of Borrewer <ecured by this Mortgage, Unless Borrower and Lender agree 1o other tenins of payment, such amounts <hal]l ke pavalide
upen netice from Lender to Borrower requeding payment thercof, and shall bear interest from the date of dishunement at the rate
pavable frem time to time on cuttanding principal under the Note unless payment of interest at such rate would be conmmary 1o
arplicable law, in which cvent such amounts shall bear interest at the highest rate permissible under applicable law. Nuothing con-
tained in this paragraph 7 shall require Lender to incur any expense (1 take anyv action hereunder,

§. Ixspecmion. Lender may make or cause to be made reasonable entrics upon and inspections of the Proparty, proaided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonible cause therefor related to Lender's interest
in the Property.

9. Coxpemyamion. The proceeds of any award or claim {or damages, ditect or consequential, in cunnecticn with any wn-
demnation or other raking of the Property, or pant thereof, or for conveyance in hHeu of condemnation, are hereby asdgned and ohall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the cums sweured by this Maortgage, with the
excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and Lender cotherwise agree in
writing. there shall be applied to the sums secured by this Mengage such preportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior to the date of taking. with the balance of the prixeeds paid o Borrower.

If the Preperty is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 2 claim for damages, Borrower fails to respond 1o Lender within 30 davs after the dare such neotice is mailed, Lendur
is authorized 1o collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Prepetty or to the sums
secured by this Mortgage.

Unless lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend cor
pustpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the 2mount of cuch installments.

10. Borrower Nor Rerteasep. Extension of the time for payment or medification of amortization of the wums secured by
this Morigage granted by Lender to any successer in interest of Borrower <hall not cperate to release, in any manner, the Lability of
the original Barrewer and Borrower's succcssors in interest.  Lender shall not be required to commence proceedings against such sue-
cessor or refuse to extend time for payment or otherwise madify amertization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower's successors in interest.

11. Forpearance BY Lexvern Nor a Wanver. Any fortearance by Lender in cxercising any right or remedy hereunder,
ur otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right er remedy. The procure-
ment of insurance or the pavment of taxes or other liens or chargss by Lender shall not be a waiver of Lender's right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Bemeoies Cumurtanive. All remedies provided in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concumently, independently or successively.

13. Successors axp Assicys Bouxp; Joixt axp Severar Luasiniry; Capmions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inuze to, the respevtive successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17 hereof. All covenanis and agreements of Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Mongege are for convenience cnly and are not to be used to interpret o1 dehne the provisions hereof.

14. Nomnee. Except for any notice required under applicable law to be given in another manner, (a) any notice 10 Borrower
provided for in this Mertgage shall be given by mailing such notice ty certified mail addressed to Borrower at the Property address or at
such other address as Borrower may designate by notice to Lender as previded hercin, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Lender may designate by
notice to Borrower as provided herein. Any notice provided for in this Moerigage shall be deemed to have been given to Borrower
vt Lender when given in the manner designated herein.

15. Uxirorm Mortcack; GoverNinG Law; Sevirasiry. This form of mortgage combines uniform covenants for national
use and non-uniform c¢ovenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage or the Nete conficts with applicable law, such conBict shall not affect other provisions of this
Morntgage or the Nete which can be given ¢ffect without the cenflicting piovision, and to this end the provisions of the Mortgage
and the Note are declared to be severable.

16. Borrower's Corv. Borrower shall be furnished a crnformed copy of the Note and of this Mortgage at the time of
cxecution or after recordation herecf.

17. TrANSFER OF THE Property; Assumrriox. I all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding {a) the creatiocn of a lien or encumbrance subordinate to this
Moartgage, (b) the creation of a purchase money security interest for household appliances, (¢} a trander by devise, descent or by
operation of law upon the death of a joint temant or (d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and
pavable. Lender shall have waived such option to zccelerzte if, prior to the sale or transfer, Lender and the person to whom the
Property is 1o be sold or transferred reach agreement in writing that the credit of such person is satifactory to Lender and thar the
intcrest payable on the cums secured by this Mortgage shall te st such rate as Lender shall request. If Lender has waived the
e ptiva 1o accelerate provided in this paragraph 17, and if Bomrower's successor in interest has executed a written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrewer frem all obligations under this Mortgage and the Nete.

If Lender exercises such opticn to accelerate, Lender chall mail Borrower notice of acceleration in accordance with para-
wraph 14 herecf. Such netice shall provide a period of net less than 30 days from the date the notice is mailed within which
Borrower may pav the sums declared due. If Borrower fails to pay such sums prior to the expiration of such pericd, Lender may,
without further notice or demand on Borrewer, inveke any remedics permitted by paragreph 18 hereof,

Nox-Uxirory Covexants. Borrower and Lender further covenant and agree as follows:

1S, AcciLeraniox; Remepies. Except as provided in paragraph 17 Ferenf, npon Borrcuwer's Breach of any covenant or agree-
ment of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender pricr 1o
acceleration shall mail notice lo Borrower as provided in paragraph 14 hereof specifying: (1) the brecch; (2) the action vequired to
cure such breach; {3) a date, rot less than 30 days from the date the notice is mailed to Berrower, by which such breach miust Le
cured; and (4) that falure to cure such breach on or kefore the date srecified in the notice may resull in acceleration of tire sums se-
cured by tkis Montgage, foreclosure by judicial proceeding aud sile of the Proyerty. The nctice shall further inform Borroucr of the
right 1o reinstate after acceleration and the right to assent in the foreclosure procceding the non eaisteuce of a defaudt or any ciher
defense of Borrower to scceleration and foreclosure. If the Freach is not cured o or Fefore the date specified in the notice, Lender
st Lender's option may declare all of the sums secured by this Mortgage to Fe immediately due and paysble without further demand
ord may foreclose this Mertgege by judicial proceeding. Lender shall Fe entitfed 1o collect in such proceeding all expenses of e

o

wsure, including, Put wot Ewited to, reasnalle aticraey's fees, and costs of documentary evidence, abstracts and tile repores, all of wliis’
sholl Fe glditional suprs <ecured By this Meorigage.
19. Porrowrr's Rient 1o Remstate. Nowwithotanding Tender's acodderation of the sums secured by thiv Monawe, Bor

rowes shall have the rizht tr Fave apy proccadings besun Ly Tender 60 enforee this Mogtgege discontinued ot any time pret
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